
 

 October 15, 2026



Oil & Gas Journal | Weekly Market Report 

1 TOC page 

US crude stocks fall 8.56 million bbl; Middle East supply risks persist 

Data from the US Energy Information Administration (EIA) for the week ending Oct. 9, 2026, indicate: 

 

US crude oil refinery inputs averaged 16.61 million b/d during the week, up 135,000 b/d from the previous week. 

Refineries operated at 93.5% of their operable capacity, up 0.8 percentage points from a week ago. Gasoline 

production decreased by 117,000 b/d to 9.23 million b/d, and distillate fuel production dropped by 101,000 b/d to 

5.19 million b/d. 

 

US crude oil imports averaged 6.05 million b/d for the week, down 791,000 b/d from the prior week. Crude oil 

exports declined by 195,000 b/d during the week, leading to a decline of 596,000 b/d in crude net imports. US 

commercial crude oil inventories decreased by 8.56 million bbl from the previous week. At 415.58 million bbl, US 

commercial crude oil inventories were about 2.35% below the 5-year average for this time of year. US crude output 

was curtailed by Hurricane Isaias. 

Total motor gasoline inventories rose by 3.52 million bbl from a week ago to 208.26 million bbl, about 3.75% below 

the 5-year average. EIA data showed motor gasoline supplied contracted to 8.41 million b/d during the week from 

8.77 million b/d in the prior week. Distillate fuel inventories dropped by 2.53 million bbl to 102.61 million bbl, about 

11% below the 5-year average. 

 

Over the recent 4-week span, total products supplied averaged 21.08 million b/d, up 1.97% from a year ago. Motor 

gasoline product supplied averaged 8.68 million b/d, down 0.4% from the same period last year. Distillate fuel 

product supplied averaged 3.97 million b/d over the past 4 weeks, down 0.24% from the same period a year earlier. 

Jet fuel product supplied was 1.7 million b/d, up 2.3% compared with the same 4-week period last year. 

Renewed attacks on Gulf energy infrastructure and shipping set the market tone. Houthi forces struck a Saudi 

Aramco administrative building in Dhahran early this week, and a container ship and a dry bulk carrier sank near the 

Strait of Hormuz after being hit by projectiles. Iran appeared to be targeting vessels conducting ship-to-ship oil 

transfers in and around Hormuz. As a result, the recovery of crude oil exports from the Gulf has faced renewed 

setbacks: shipping data indicates that exports slowed in early October and weakened further last week; freight rates 

and insurance costs remain high. Brent crude reached around $106/bbl on Thursday, Oct. 15, while US West Texas 

Intermediate (WTI) rose 3% to $98/bbl 

The International Energy Agency (IEA)'s October report shows that shipments of refined products and LPG from the 

Middle East remain at less than half of pre-war levels, and global diesel exports have fallen by 700,000 b/d year-on-

year (y-o-y); Russia resumed seaborne diesel loadings from Primorsk on Oct. 13 after partly lifting its export ban. 

IEA’s October report puts the decline in global oil demand in 2026 at 2.6 million b/d y-o-y, bringing the total to 102.4 

million b/d, with diesel accounting for a quarter of the drop. Weak demand in China persists: total crude oil imports 

in September stood at 37 million tonnes, down 21.5% y-o-y. 

According to EIA estimates, working gas in storage was 3,567 bcf as of Friday, Oct. 9, 2026, a net increase of 67 bcf 

from the previous week. Stocks were 143 bcf less than last year at this time and 45 bcf above the 5-year average of 

3,522 bcf. At 3,567 bcf, total working gas is within the 5-year historical range. 

Conglin Xu 

Managing Editor-Economics, Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 18-Sep 25-Sep 02-Oct 09-Oct Last Week Change 
US Crude Production 13,939 13,955 13,979 13,679 -300 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,811 16,257 16,480 16,615 135 
Gross Inputs 16,951 16,670 16,712 16,871 159 
Operable Refinery Capacity 18,027 18,027 18,027 18,044 17 
Refinery Utilization 94 92.5 92.7 93.5 0.8 
Refinery Production      
Gasoline Production 9,590 9,466 9,349 9,232 -117 
Distillate Fuel Oil Production 5,159 5,003 5,290 5,189 -101 
Jet Fuel Production 1,868 1,852 1,863 1,866 3 
Residual Fuel Production 333 377 374 339 -35 
Propane/propylene Production 2,968 2,933 2,904 2,898 -6 
Stocks      
Commercial Crude Stocks 426,398 427,320 424,134 415,577 -8,557 
SPR Crude Stocks 284,552 283,767 282,983 282,983 0 
Total US Crude Stocks 710,950 711,087 707,117 698,560 -8,557 
Gasoline Stocks 206,046 204,362 204,744 208,262 3,518 
Distillate Fuel Oil Stocks 107,431 105,180 105,138 102,611 -2,527 
Jet Fuel Stocks 45,466 43,612 42,504 42,795 291 
Residual Fuel Stocks 23,723 23,432 23,881 24,167 286 
Propane/propylene Stocks 107,870 109,647 107,846 106,375 -1,471 
Fuel Ethanol Stocks 24,683 23,865 23,743 23,942 199 
Other Oil Stocks 309,739 306,895 305,410 300,286 -5,124 
Total Products Stock 824,958 816,993 813,266 808,439 -4,827 
Total Oil Stocks 1,535,908 1,528,080 1,520,383 1,506,999 -13,384 
Total Commercial Oil Stocks 1,251,356 1,244,313 1,237,400 1,224,016 -13,384 
Imports      
Crude Oil Imports 5,877 5,698 6,840 6,049 -791 
Gasoline Imports 401 500 512 508 -4 
Distillate Fuel Oil Imports 85 153 118 145 27 
Jet Fuel Oil Imports 67 50 1 92 91 
Total Products Imports 1,473 1,517 1,463 1,522 59 
Exports      
Crude Oil Exports 3,281 3,570 4,765 4,570 -195 
Gasoline Exports 838 932 831 792 -39 
Distillate Fuel Oil Exports 1,331 1,529 1,764 1,373 -391 
Jet Fuel Oil Exports 267 358 327 292 -35 
Residual Fuel Exports 105 251 274 275 1 
Propane/propylene Exports 2,469 1,669 2,464 1,992 -472 
Total Products Exports 7,872 7,494 8,073 7,374 -699 
Net Imports      
Crude Oil Net Imports 2,596 2,128 2,075 1,479 -596 
Products Net Imports -6,399 -5,977 -6,610 -5,852 758 
Total Net Imports -3,803 -3,849 -4,535 -4,373 162 
Product Supplied/Demand      
Gasoline Demand 8,847 8,689 8,769 8,408 -361 
Distillate Fuel Oil Demand 3,975 3,948 3,650 4,323 673 
Jet Fuel Demand 1,650 1,809 1,696 1,625 -71 
Residual Fuel Demand 196 374 306 184 -122 
Propane/propylene Demand 764 1,085 773 1,209 436 
Total Product Demand 21,050 21,500 20,396 21,361 965 
Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 



Oil & Gas Journal | Weekly Market Report 

23 TOC page 

 

Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


