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US crude oil stocks up 3 million bbl; Oil prices remain volatile 

Data from the US Energy Information Administration (EIA) for the week ending Sept. 18, 2026, indicate: 

 

US refinery crude inputs averaged 16.81 million b/d during the week, down 519,000 b/d from the previous week. 

Refineries operated at 94.0% of their operable capacity, down 2.8 percentage points from a week ago. Gasoline 

production fell by 54,000 b/d to 9.59 million b/d, and distillate fuel production dropped by 68,000 b/d to 5.16 

million b/d. 

 

US crude oil imports averaged 5.88 million b/d for the week, down 1.18 million b/d from the prior week. Crude oil 

exports fell by 1.55 million b/d during the week, leading to a rise of 369,000 b/d in crude net imports. 

 

US commercial crude oil inventories rose by 2.97 million bbl from the previous week. At 426.4 million bbl, US 

commercial crude oil inventories were about 2% above the 5-year average for this time of year. Cushing inventories 

jumped 2.3 million bbl to 23.7 million.  

Total motor gasoline inventories declined by 1.69 million bbl from a week ago to 206.05 million bbl, about 6% below 

the 5-year average. EIA data showed motor gasoline supplied grew to 8.85 million b/d during the week from 8.8 

million b/d in the prior week. Distillate fuel inventories dropped by 428,000 bbl to 107.43 million bbl, about 12% 

below the 5-year average. 

 

Over the recent 4-week span, total products supplied averaged 20.57 million b/d, up 0.53% from a year ago. Motor 

gasoline product supplied averaged 8.78 million b/d, down 0.8% from the same period last year. Distillate fuel 

product supplied averaged 3.64 million b/d over the past 4 weeks, up 0.3% from the same period a year earlier. Jet 

fuel product supplied was 1.75 million b/d, up 6.2% compared with the same 4-week period last year. 

 

Oil prices remained highly volatile as the market weighed improving Middle East supply flows against persistent 

geopolitical risk. Brent briefly fell below $100/bbl early in the week as Saudi crude exports recovered and hopes for 

renewed US-Iran diplomacy reduced fears of an immediate supply crunch, before rebounding above $103/bbl on 

Wednesday, Spet.23, after Iranian President Masoud Pezeshkian said it will never 'bend the knee.’  

Saudi Arabia has sharply increased Gulf loadings and Aramco also restarted the East-West Pipeline to Yanbu, 

improving its ability to bypass Hormuz. Ship-to-ship transfers off Oman have further helped keep regional crude 

moving, although tanker freight costs remain exceptionally high. Meanwhile, global diesel supply remains severely 

constrained by Middle East disruptions and refinery outages, compounded by damage to Russian refining capacity.  

 

According to EIA estimates, working gas in storage was 3,351 bcf as of Friday, Sept. 18, a net increase of 53 bcf from 

the previous week. Stocks were 146 bcf less than last year at this time and 95 bcf above the 5-year average of 3,256 

bcf. At 3,351 bcf, total working gas is within the 5-year historical range. QatarEnergy expects the first 8 million 

tonne/year (tpy) train of its 32 million tpy North Field East (NFE) LNG expansion to start up in first-half 2027; the 

timing of subsequent trains, however, will depend on developments in the Strait of Hormuz crisis.  

Conglin Xu, Managing Editor-Economics, Oil & Gas Journal 
 
 

https://www.ogj.com/pipelines-transportation/lng/news/55406923/qatarenergy-nfe-lng-train-1-to-start-1h-2027-ras-laffan-repairs-to-take-3-years
https://www.ogj.com/pipelines-transportation/lng/news/55406923/qatarenergy-nfe-lng-train-1-to-start-1h-2027-ras-laffan-repairs-to-take-3-years
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 28-Aug 04-Sep 11-Sep 18-Sep Last Week Change 
US Crude Production 13,862 13,947 13,944 13,939 -5 
Refiner Inputs and Utilization      
Crude Oil Inputs 17,496 17,586 17,330 16,811 -519 
Gross Inputs 17,661 17,629 17,449 16,951 -498 
Operable Refinery Capacity 18,027 18,027 18,027 18,027 0 
Refinery Utilization 98 97.8 96.8 94 -2.8 
Refinery Production      
Gasoline Production 9,845 9,308 9,644 9,590 -54 
Distillate Fuel Oil Production 5,126 5,348 5,227 5,159 -68 
Jet Fuel Production 2,030 2,022 1,876 1,868 -8 
Residual Fuel Production 392 366 309 333 24 
Propane/propylene Production 2,916 2,953 2,973 2,968 -5 
Stocks      
Commercial Crude Stocks 424,460 424,069 423,429 426,398 2,969 
SPR Crude Stocks 286,604 285,360 284,957 284,552 -405 
Total US Crude Stocks 711,064 709,429 708,386 710,950 2,564 
Gasoline Stocks 205,669 206,938 207,732 206,046 -1,686 
Distillate Fuel Oil Stocks 104,187 106,274 107,859 107,431 -428 
Jet Fuel Stocks 45,874 46,033 45,338 45,466 128 
Residual Fuel Stocks 22,845 22,050 23,018 23,723 705 
Propane/propylene Stocks 107,411 110,470 109,092 107,870 -1,222 
Fuel Ethanol Stocks 25,035 25,187 25,220 24,683 -537 
Other Oil Stocks 306,861 307,621 309,561 309,739 178 
Total Products Stock 817,882 824,572 827,819 824,958 -2,861 
Total Oil Stocks 1,528,946 1,534,001 1,536,205 1,535,908 -297 
Total Commercial Oil Stocks 1,242,342 1,248,641 1,251,248 1,251,356 108 
Imports      
Crude Oil Imports 6,770 6,824 7,058 5,877 -1,181 
Gasoline Imports 370 464 537 401 -136 
Distillate Fuel Oil Imports 113 185 114 85 -29 
Jet Fuel Oil Imports 81 95 55 67 12 
Total Products Imports 1,049 1,286 1,594 1,473 -121 
Exports      
Crude Oil Exports 4,483 3,417 4,831 3,281 -1,550 
Gasoline Exports 934 872 955 838 -117 
Distillate Fuel Oil Exports 1,735 1,556 1,614 1,331 -283 
Jet Fuel Oil Exports 331 309 229 267 38 
Residual Fuel Exports 105 296 85 105 20 
Propane/propylene Exports 2,153 1,960 2,213 2,469 256 
Total Products Exports 7,413 8,451 7,561 7,872 311 
Net Imports      
Crude Oil Net Imports 2,287 3,407 2,227 2,596 369 
Products Net Imports -6,364 -7,165 -5,967 -6,399 -432 
Total Net Imports -4,077 -3,759 -3,740 -3,803 -63 
Product Supplied/Demand      
Gasoline Demand 8,922 8,551 8,798 8,847 49 
Distillate Fuel Oil Demand 3,390 3,678 3,501 3,975 474 
Jet Fuel Demand 1,754 1,785 1,800 1,650 -150 
Residual Fuel Demand 199 353 241 196 -45 
Propane/propylene Demand 1,125 657 1,038 764 -274 
Total Product Demand 20,675 19,313 21,255 21,050 -205 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


