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US crude inventories fall on higher exports; Oil stays above $100 amid Saudi outage 

Data from the US Energy Information Administration (EIA) for the week ending Sept. 11, 2026, indicate: 

 

US crude oil refinery inputs averaged 17.33 million b/d during the week, down 256,000 b/d from the previous week. 

Refineries operated at 96.8% of their operable capacity, down 1.0 percentage point from a week ago. Gasoline 

production grew by 336,000 b/d to 9.64 million b/d, and distillate fuel production decreased by 121,000 b/d to 5.23 

million b/d. 

 

US crude oil imports averaged 7.06 million b/d for the week, up 234,000 b/d from the prior week. Crude oil exports 

rose by 1.41 million b/d during the week, leading to a drop of 1.18 million b/d in crude net imports. 

 

With higher exports, US commercial crude oil inventories decreased by 640,000 bbl from the previous week. At 

423.43 million bbl, US commercial crude oil inventories were about 1% above the 5-year average for this time of 

year. Total motor gasoline inventories increased by 794,000 bbl from a week ago to 207.73 million bbl, about 5% 

below the 5-year average. Distillate fuel inventories increased by 1.58 million bbl to 107.86 million bbl, about 13% 

below the 5-year average. 

 

Over the past 4 weeks, total products supplied averaged 20.55 million b/d, down 0.6% from a year ago. Motor 

gasoline product supplied averaged 8.83 million b/d, down 1% from the same period last year. Distillate fuel product 

supplied averaged 3.6 million b/d over the past 4 weeks, down 3.35% from the same period a year earlier. Jet fuel 

product supplied was 1.78 million b/d, up 4.4% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $101.27/bbl on Sept. 11, $8.58 more than a week ago, 

and $38.25 more than a year ago. Oil prices remained above $100/bbl this week following a drone attack that 

damaged Saudi Arabia’s East-West Pipeline. The strike forced the temporary closure of a critical conduit that allows 

the country to bypass the Strait of Hormuz and compelled Saudi Aramco to cancel some scheduled crude shipments 

to Europe from the Red Sea port of Yanbu. Saudi Arabia subsequently began supplying additional crude via Oman, 

easing immediate supply concerns.  

Global diesel supplies—already tight—faced further pressure as repeated disruptions to Russia's refining sector 

prompted the country to extend its restrictions on diesel exports through the end of October. Meanwhile, the Federal 

Reserve on Sept. 16 raised its benchmark interest rate by 25 basis points to 3.75%-4.00%, its first rate increase in 

more than 3 years, and indicated that further tightening could follow. 

According to EIA estimates, working gas in storage was 3,298 bcf as of Friday, Sept. 11, a net increase of 44 bcf from 

the previous week. Stocks were 122 bcf less than last year at this time and 118 bcf above the 5-year average of 3,180 

bcf. At 3,298 bcf, total working gas is within the 5-year historical range.  

US LNG feedgas deliveries remained strong, with shipments to US export terminals reaching 19.6 bcfd on Sept. 11, 

the highest daily level since late April, as Freeport and Corpus Christi returned from turnarounds and pipeline 

maintenance. TTF prices surged on disruptions affecting Hormuz and Saudi pipeline flows, then eased modestly 

while remaining near multi-year highs. 

Conglin Xu 

Managing Editor-Economics, Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 21-Aug 28-Aug 04-Sep 11-Sep Last Week Change 
US Crude Production 13,843 13,862 13,947 13,944 -3 
Refiner Inputs and Utilization      
Crude Oil Inputs 17,393 17,496 17,586 17,330 -256 
Gross Inputs 17,551 17,661 17,629 17,449 -180 
Operable Refinery Capacity 18,027 18,027 18,027 18,027 0 
Refinery Utilization 97.4 98 97.8 96.8 -1.0 
Refinery Production      
Gasoline Production 9,772 9,845 9,308 9,644 336 
Distillate Fuel Oil Production 5,135 5,126 5,348 5,227 -121 
Jet Fuel Production 2,025 2,030 2,022 1,876 -146 
Residual Fuel Production 324 392 366 309 -57 
Propane/propylene Production 2,921 2,916 2,953 2,973 20 
Stocks      
Commercial Crude Stocks 428,910 424,460 424,069 423,429 -640 
SPR Crude Stocks 289,726 286,604 285,360 284,957 -403 
Total US Crude Stocks 718,636 711,064 709,429 708,386 -1,043 
Gasoline Stocks 206,842 205,669 206,938 207,732 794 
Distillate Fuel Oil Stocks 103,391 104,187 106,274 107,859 1,585 
Jet Fuel Stocks 45,693 45,874 46,033 45,338 -695 
Residual Fuel Stocks 21,634 22,845 22,050 23,018 968 
Propane/propylene Stocks 109,483 107,411 110,470 109,092 -1,378 
Fuel Ethanol Stocks 25,206 25,035 25,187 25,220 33 
Other Oil Stocks 304,203 306,861 307,621 309,561 1,940 
Total Products Stock 816,452 817,882 824,572 827,819 3,247 
Total Oil Stocks 1,535,088 1,528,946 1,534,001 1,536,205 2,204 
Total Commercial Oil Stocks 1,245,362 1,242,342 1,248,641 1,251,248 2,607 
Imports      
Crude Oil Imports 6,158 6,770 6,824 7,058 234 
Gasoline Imports 565 370 464 537 73 
Distillate Fuel Oil Imports 176 113 185 114 -71 
Jet Fuel Oil Imports 28 81 95 55 -40 
Total Products Imports 1,644 1,049 1,286 1,594 308 
Exports      
Crude Oil Exports 3,792 4,483 3,417 4,831 1,414 
Gasoline Exports 890 934 872 955 83 
Distillate Fuel Oil Exports 1,790 1,735 1,556 1,614 58 
Jet Fuel Oil Exports 359 331 309 229 -80 
Residual Fuel Exports 128 105 296 85 -211 
Propane/propylene Exports 2,018 2,153 1,960 2,213 253 
Total Products Exports 7,795 7,413 8,451 7,561 -890 
Net Imports      
Crude Oil Net Imports 2,366 2,287 3,407 2,227 -1,180 
Products Net Imports -6,151 -6,364 -7,165 -5,967 1,198 
Total Net Imports -3,785 -4,077 -3,759 -3,740 19 
Product Supplied/Demand      
Gasoline Demand 9,043 8,922 8,551 8,798 247 
Distillate Fuel Oil Demand 3,839 3,390 3,678 3,501 -177 
Jet Fuel Demand 1,772 1,754 1,785 1,800 15 
Residual Fuel Demand 230 199 353 241 -112 
Propane/propylene Demand 631 1,125 657 1,038 381 
Total Product Demand 20,948 20,675 19,313 21,255 1,942 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


