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US crude stocks post largest build in over 3 years as imports surge 

Data from the US Energy Information Administration (EIA) for the week ending Aug. 7, 2026, indicate: 

 

US crude oil refinery inputs averaged 17.18 million b/d during the week, up 26,000 b/d from the previous week. 

Refineries operated at 96.2% of their operable capacity, down 0.3 percentage points from a week ago. Gasoline 

production dropped by 1000 b/d to 9.57 million b/d, and distillate fuel production rose by 50,000 b/d to 5.28 million 

b/d. 

 

US crude oil imports averaged 7.34 million b/d for the week, up 1.14 million b/d from the prior week. Crude oil 

exports fell by 627,000 b/d during the week, resulting in a 1.77 million b/d increase in net crude imports. 

As imports surged, US commercial crude oil inventories rose by 17.42 million bbl from the previous week, its largest 

weekly gain in more than 3 years. At 424.41 million bbl, US commercial crude oil inventories were about 2% below 

the 5-year average for this time of year.  

 

Total motor gasoline inventories declined by 968,000 bbl from a week ago to 208.69 million bbl, about 6% below the 

5-year average. EIA data showed motor gasoline supplied declined to 8.96 million b/d during the week from 9.03 

million b/d in the prior week. Distillate fuel inventories fell by 10,000 bbl to 107.15 million bbl, about 12% below the 

5-year average. Propane-propylene inventories increased by 1.9 million bbl from last week and are 31% above the 5-

year average for this time of year.  

Over the past 4 weeks, total products supplied averaged 20.72 million b/d, down 2.08% from a year ago. Motor 

gasoline product supplied averaged 9.0 million b/d, down 0.49% from the same period last year. Distillate fuel 

product supplied averaged 3.66 million b/d over the past 4 weeks, up 1.89% from the same period a year earlier. Jet 

fuel product supplied was 1.9 million b/d, up 3.78% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $79.77/bbl on Aug. 7, $6.39 less than a week ago, and 

$14.83 more than a year ago. Oil prices remained volatile amid shifting headlines over negotiations. Brent slipped 

about 1.2% Thursday to roughly $88/bbl after Trump said the US had "total control" of the waterway and talks 

stayed deadlocked. The substantial increase in US crude stocks also added downward pressure to the market and 

prices. However, Reuters reported that Iran's new Islamic Revolutionary Guard Corps (IRGC) navy chief said today 

the strait is under Iranian control and management. The International Energy Agency (IEA), in its latest monthly oil 

report, expects oil demand to fall by 1.6 million b/d in 2026, 510,000 b/d deeper than its previous forecast; the 2026 

third-quarter deficit doubled to 1.8 million b/d. IEA also flagged stocks drawing at 2.7 million b/d February–July, 

with observed inventories under 7.9 billion bbl for the first time since April 2025. 

 

According to EIA estimates, working gas in storage was 3,153 bcf as of Friday, Aug. 7, a net increase of 36 bcf from 

the previous week. Stocks were 25 bcf less than last year at this time and 198 bcf above the 5-year average of 2,955 

bcf. At 3,153 bcf, total working gas is within the 5-year historical range. EIA cuts its 2026 third-quarter Henry Hub 

forecast by 50¢ to $2.87/MMbtu and sees end-October storage at a record 3,985 bcf, with 2026 marketed production 

at a record 122.5 bcfd. Third-quarter LNG exports were also trimmed to 16.5 bcfd, with Freeport maintenance 

running to late August.  

Conglin Xu 

Managing Editor-Economics, Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 17-Jul 24-Jul 31-Jul 07-Aug Last Week Change 
US Crude Production 13,798 13,796 13,804 13,805 1 
Refiner Inputs and Utilization      
Crude Oil Inputs 17,065 17,336 17,153 17,179 26 
Gross Inputs 17,319 17,518 17,381 17,339 -42 
Operable Refinery Capacity 18,015 18,015 18,015 18,015 0 
Refinery Utilization 96.1 97.2 96.5 96.2 -0.3 
Refinery Production      
Gasoline Production 9,700 9,878 9,569 9,568 -1 
Distillate Fuel Oil Production 5,349 5,364 5,230 5,280 50 
Jet Fuel Production 2,135 2,065 2,068 2,050 -18 
Residual Fuel Production 248 352 284 290 6 
Propane/propylene Production 2,894 2,884 2,884 2,895 11 
Stocks      
Commercial Crude Stocks 411,675 404,508 406,987 424,410 17,423 
SPR Crude Stocks 311,447 307,650 304,809 298,694 -6,115 
Total US Crude Stocks 723,122 712,158 711,796 723,104 11,308 
Gasoline Stocks 211,294 211,301 209,658 208,690 -968 
Distillate Fuel Oil Stocks 109,570 110,632 107,159 107,149 -10 
Jet Fuel Stocks 47,388 46,815 46,878 45,186 -1,692 
Residual Fuel Stocks 21,472 21,690 21,380 22,733 1,353 
Propane/propylene Stocks 99,776 102,286 103,103 104,974 1,871 
Fuel Ethanol Stocks 24,481 24,726 24,524 24,798 274 
Other Oil Stocks 296,746 296,742 301,041 298,529 -2,512 
Total Products Stock 810,728 814,192 813,743 812,058 -1,685 
Total Oil Stocks 1,533,850 1,526,350 1,525,539 1,535,162 9,623 
Total Commercial Oil Stocks 1,222,403 1,218,700 1,220,730 1,236,468 15,738 
Imports      
Crude Oil Imports 5,806 5,683 6,198 7,339 1,141 
Gasoline Imports 494 659 463 583 120 
Distillate Fuel Oil Imports 173 98 99 111 12 
Jet Fuel Oil Imports 155 44 15 133 118 
Total Products Imports 1,552 1,738 1,421 1,627 206 
Exports      
Crude Oil Exports 3,353 3,467 3,685 3,058 -627 
Gasoline Exports 807 890 807 852 45 
Distillate Fuel Oil Exports 1,604 1,786 1,884 1,935 51 
Jet Fuel Oil Exports 290 363 445 443 -2 
Residual Fuel Exports 92 146 113 18 -95 
Propane/propylene Exports 1,573 2,114 1,921 1,982 61 
Total Products Exports 6,934 8,063 7,877 8,669 792 
Net Imports      
Crude Oil Net Imports 2,453 2,216 2,513 4,281 1,768 
Products Net Imports -5,382 -6,325 -6,456 -7,042 -586 
Total Net Imports -2,928 -4,110 -3,943 -2,762 1,181 
Product Supplied/Demand      
Gasoline Demand 8,947 9,041 9,031 8,964 -67 
Distillate Fuel Oil Demand 3,718 3,524 3,941 3,458 -483 
Jet Fuel Demand 2,146 1,828 1,629 1,982 353 
Residual Fuel Demand 333 341 308 224 -84 
Propane/propylene Demand 526 480 909 747 -162 
Total Product Demand 20,519 20,754 20,970 20,635 -335 
Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


