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US crude stocks continue to fall, SPR reaches +40-year low
Data from the US Energy Information Administration (EIA) for the week ending June 12, 2026, indicate:

US crude oil refinery inputs averaged 17.2 million b/d during the week, up 230,000 b/d from the previous week.
Refineries operated at 96.7% of their operable capacity, up 1.4 percentage points from a week ago. Gasoline
production increased by 356,000 b/d to 10.1 million b/d, and distillate fuel production fell by 29,000 b/d to 5.18
million b/d.

US crude oil imports averaged 5.1 million b/d for the week, down 754,000 b/d from the prior week. Crude oil exports
decreased by 513,000 b/d during the week, leading net imports to shrink by 241,000 b/d.

As refiners continued to boost activity, US commercial crude oil inventories fell by 8.3 million bbl from the previous
week. At 418.2 million bbl, US commercial crude oil inventories were about 6% below the 5-year average for this
time of year. US Strategic Petroleum Reserve (SPR) inventories fell by 8.9 million bbl to 340.3 million bbl, their
lowest level since August 1983.

Total motor gasoline inventories decreased by 900,000 bbl from a week ago to 214.2 million bbl, about 6% below the
5-year average. EIA data showed motor gasoline supplied rose to 9.21 million b/d during the week from 8.73 million
b/d in the prior week. Distillate fuel inventories increased by 1 million bbl to 103 million bbl, about 13% below the
5- year average.

Over the past 4 weeks, total products supplied averaged 20.6 million b/d, up 3.3% from a year ago. Motor gasoline
product supplied averaged 8.9 million b/d, down 1.1% from the same period last year. Distillate fuel product
supplied averaged 3.7 million b/d over the past 4 weeks, up 5.5% from the same period a year earlier. Jet fuel
product supplied was 1.8 million b/d, down 0.2% compared with the same 4-week period last year.

The price for West Texas Intermediate (WTI) crude oil was $88.62/bbl on June 12, $5.70 less than a week ago, and
$14.78 more than a year ago. The signing of a memorandum of understanding between the US and Iran to end
hostilities led to further softening in crude prices.

The MoU included allowing Iran to resume crude sales on the open market. Sanctions had forced the country to sell
its barrels at steep discounts, primarily to China. The agreement also lifted the US naval blockade on the Strait of
Hormuz. A combination of logistical difficulties and damaged infrastructure, however, will limit the speed at which
oil flows from the Persian Gulf will return to the market.

According to EIA estimates, working gas in storage was 2.759 bcf as of Friday, June 12, a net increase of 73 bcf from
the previous week. Stocks were 29 bcf less than last year at this time and 151 bcf above the 5-year average of 2,608
bcf. At 2,759 bcf, total working gas is within the 5-year historical range.

Christopher E. Smith - Head of Content, Oil & Gas Journal
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Industry Statistics in Tables
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl)

Date 22-May 29-May 05-Jun 12-Jun Last Week Change
US Crude Production 13,715 13,707 13,799 13,806 7
Refiner Inputs and Utilization

Crude 0il Inputs 16,971 16,881 16,962 17,192 230
Gross Inputs 17,171 17,199 17,315 17,415 100
Operable Refinery Capacity 18,162 18,162 18,162 18,015 -147
Refinery Utilization 94.5 94.7 95.3 96.7 1.4
Refinery Production

Gasoline Production 9,939 9,424 9,720 10,076 356
Distillate Fuel Oil Production 5,082 5,180 5,204 5,175 -29
Jet Fuel Production 2,066 2,067 2,102 2,150 48
Residual Fuel Production 283 254 293 324 31
Propane/propylene Production 2,993 2,990 3,016 2914 -102
Stocks

Commercial Crude Stocks 441,686 433,712 426,485 418,222 -8,263
SPR Crude Stocks 365,112 357,119 349,192 340,251 -8,941
Total US Crude Stocks 806,798 790,831 775,677 758,473 -17,204
Gasoline Stocks 211,591 214,955 215,141 214,235 -906
Distillate Fuel Oil Stocks 100,799 102,301 102,101 103,052 951
Jet Fuel Stocks 44,913 45,353 46,150 45,040 -1,110
Residual Fuel Stocks 21,778 22,375 22,766 22,285 -481
Propane/propylene Stocks 81,185 83,316 84,460 87,429 2,969
Fuel Ethanol Stocks 24,968 24,606 24,452 24,474 22
Other 0il Stocks 292,000 289,734 289,183 288,124 -1,059
Total Products Stock 777,234 782,639 784,253 784,640 387
Total Oil Stocks 1,584,032 1,573,470 1,559,930 1,543,113 -16,817
Total Commercial Oil Stocks 1,218,920 1,216,351 1,210,738 1,202,862 -7,876
Imports

Crude Oil Imports 5,212 6,397 5,888 5,134 -754
Gasoline Imports 555 780 714 738 24
Distillate Fuel Oil Imports 127 121 130 127 -3

Jet Fuel Oil Imports 43 131 39 127 88
Total Products Imports 1,470 2,096 1,685 1,481 -204
Exports

Crude Oil Exports 4,440 5,874 4,840 4,327 -513
Gasoline Exports 800 935 1,143 989 -154
Distillate Fuel Oil Exports 1,561 1,618 1,499 1,507 8

Jet Fuel Oil Exports 311 408 360 355 -5
Residual Fuel Exports 158 189 17 139 122
Propane/propylene Exports 2,625 1,649 2,097 1,995 -102
Total Products Exports 8,083 7,726 7,653 7,854 201
Net Imports

Crude Oil Net Imports 772 523 1,048 807 -241
Products Net Imports -6,613 -5,630 -5,968 -6,373 -405
Total Net Imports -5,842 -5,107 -4,920 -5,566 -646
Product Supplied/Demand

Gasoline Demand 9,256 8,594 8,731 9,212 481
Distillate Fuel Oil Demand 3,948 3,468 3,864 3,659 -205
Jet Fuel Demand 1,693 1,727 1,667 2,081 414
Residual Fuel Demand 256 55 370 330 -40
Propane/propylene Demand 510 1,118 877 568 -309
Total Product Demand 20,943 20,333 20,600 20,685 85

Sources: EIA, 0GJ
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INDUSTRY STATISTICS

REFINERY REPORT EXPORTS OF CRUDE AND PRODUCTS
REFINERY REFINERY QUTPUT Total US Change,
—-OPERATIONS-— Total 6-12-26 6-5-26 6-13-25 wear ago
Gross  Crude oil  motor Jet fuel -——Fuel gils-—  Propans/ {1.000 bid}
District imputs  inputs | gasoline Kerosine Distillate Residual propylene
==meeeee—={ 1,000 bid)-— {1,000 bid) Total mator gasoline aga 1,143 801 &  1B&
Fual ethanal 126 155 163w {37
PaD 1 a08 a6 3.280 &7 232 30 318 Jat fusl-kemsing 355 360 214 & 141
PAD 2 4,333 4,319 2562 1 1,332 3B 553 Distillate 1,507 1,499 1,308 & 199
PAD 3 9,506 9,429 2,153 1,147 3,007 126 1,789 Residual 138 17 BE o 71
PAD 4 643 641 arT 36 106 12 254 Propane/propylens 1,895 2,087 1,911 & B4
PAD 5 2,126 1947 1399 ABR ADG 117 = Other gils 2,743 2,382 2,357 & 386
June 12, 2026 17416 17,182 8.771 2148 5,173 323 2,914 Total products T.854 7653 6,822 & 1032
June §, 2026 17,315 16,962 9 566 2102 5,204 243 3,016 Total crude 4,327 4 B4 4,361 W= {34d)
June 13, 2025 2 17,147 16,862 9632 1,963 4 974 o1 2 BRO Total exports 12,181 12,493 11,183 &~ 503
18,015 Cwperable capacity 96.7 % utilization rate Met imports:
Tatal (5,566) (49200 (3B41)W% (1725
"Includes Pad 5. “Revised. Products (6,373) (5064) (4,984)W (1.289)
Source: US Energy Information Administration. Crude B07T 1,048 1,143 W ({336)
* Revised.
CRUDE AND PRODUCT STOCKS Source: WS Energy Information Administration.

---Motor gasoline---

Source: US Energy Informafion Administration.

Blending  Fuel Jet fuel -—--—-Fuel gils--—-— Propane/
District Crude oil Total Comp. Ethanol Kerosine Distillate Residual propylens
{1,000 bbi)
PAD 1 T.B92 56787 52462 6,829 10,252 23,516 4,264 5,067
PAD 2 97 804 44617 40,779 10057 7.211 26,285 1.081 20,168
PAD 3 243,814 TT.B39  T2.0900 4,840 15938 30,716 13.026 57.688
PAD 4 23,512 6,082 6,175 369 720 3.526 162 3,405
PAD & 45200 27.988 26419 2280 10,918 10,008 3,752 -
June 12, 2026 418,222 214,234 198,825 24475 45,040 103,052 22,285 a7.429
June 5, 2026 426,485 215140 199,733 24453 46,150 102101 22,766 84 460
June 13, 2026 2 420,842 230013 214,314 24120 44,428 100,398 2261 67,523
"Includes Pad 5. “ Revised.
Source: US Emargy Information Administration.
IMPORTS OF CRUDE AND PRODUCTS
—- Districts 14 —  ---- District § -— Total US Change,
6-12-26 6-5-26 6-12-26 6-5-26 6-12-26 6-5-26 6-13-25 year ago
{1,000 brd)
Taotal mator gasaline G642 G605 95 108 T8 14 950w (222)
Mz gas blend. comp. 525 418 Ba a7 613 505 ge2w  (269)
Distillate 126 127 1 3 127 130 153 % {26)
Residual Ti 160 5 a 76 150 39 ar
Jot fuel-kerosing 13 39 114 o] 127 39 212w {85)
Propane!propylens aa Ta 35 44 73 122 75w (3]
Other 36 431 24 90 340 530 jag = {58)
Total products 1,206 1,430 275 255 1,481 1,685 1838  (357)
Total crude 4,355 4,558 77e 1,330 5,134 5,888 5504 (3TD)
Total imports 5,561 5,088 1,054 1,585 6,615 T.573 fadzw (717
* Revisad.

[CRUDE IMPORTS
BY COUNTRY OF ORIGIN™

6-12-26 6-5-26 6-13-25 Change,

{1,000 bJd} year ago

Canada 3,718 3,986 3,223 & 485
Mexico 249 151 384 W {145)
Saudi Arahia T 145 366 W (285)
Irag Q 107 213 % 213
Colombia 1 154 110 ¥ (108)
Brazil 133 34 73 = (40)
Migeria [} 4] 137 ™  (137)
Venezusla 535 577 132 & 403
Ecuador 169 40 136 & a3
Litya o 0 an W (90)
*Preliminary data for the top 10 importing cowntries of 2024,
Source: US Energy Information Administration

0GJ CRACK SPREAD

Source: Baker & O'Brien Inc.

Historical data are available through Oil & Gas Journal Research Center at
http:/ fwww.ogjresearch.com

B-12-26* 6-13-25* Change Change,
Sibbl %
SPOT PRICES
Product value 135.32 B7.76 47.56 & 542
Brent crude 94.34 T1.05 2329 & 328
Crack spread 40.98 16.71 2427 & 1452
FUTURES MARKET PRICES
Orna month
Product value 136.76 a1.12 4563 & 501
Light sweet crude &8.89 G67.89 21.00 & 309
Crack spread 4787 23.24 24 63 & 106.0
Six month
Product value 118.24 B3.40 36.84 & 430
Light sweet crude &0.38 G3.40 16.99 & 268
Crack spread 38.85 19.99 18.86 & 043
* Average for week ending.
Source: Qil & Gas Journal.
BAKER & O'BRIEN INC.
U5 GROSS REFINING MARGINS
Change,
6-5-26 6-12-26 6-13-25 year ago
District S/bbl
PADD 1 34.mM 3347 13.60 & 1087
PADD 2 3053 33.03 1445 & 18.58
PADD 3 34.84 3544 14.41 & 2103
PADD 4 3124 33.36 15.30 & 1B.06
PADD & 4348 39.28 25,65 & 13.84
US awvg. 3476 35.19 15.83 & 1936
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0GJ PRODUCTION REPORT
Crude oil and lease condensate
Change,

"6-12-26 *6-13-25 Year ago

mrememeeeeee{ 1,000 bid}eeemeeee
Alabama 1" 9 2
Alaska 418 428w {12)]
‘Calfornia 260 mw {12
Colorada 465 466 ¥ i1}
Flonida 2 2= 0
llinois 18 19w 1)
Kansas 68 7w 3
Louisiana 1,653 1577 & TE
Michigan 10 11w i1}
Mizsissippi 23 amw (5)]
Montana Ta 75 & 4
Mew Mexico 2,330 2208 & 122
Morth Dakota 1.124 1,141 {17
Ohi 133 138" i5)
Oklahoma 403 405 = 2)
Peanneylvania 19 14 & 5
Texas 6,215 6,109 & 106
Utah 188 1w (8}
Wast Virginia a7 41 & [
Wvaming 239 296w 7
Oither states 23 25w (2}
Taotal 13,774 13,529 & 245
"0G.) estmate.
Source: Oil & Gas Journal.

US CRUDE PRICES

6-12-26 Last wesk

{$/bbi)* ehange
Alaska-Morth Slope™ 99.58 =  0.00
Light Louisiana Sweet 8025 W (G.66)
California-Midway Sunset areg= 000
California-Buena Vista Hills™ 80.73= 000
Southwest Wyoming Sweats T7.04%  [5.66)
Eagle Ford* 81.50%  [5.50)
East Texas Sweet TATS ™ (G.ED)
West Texas Sour™ 768.50 % [5.50)
West Texas Intermediate 81.50 % [5.50)
Oklahoma Sweet 81.50 % [5.50)
Texas Upper Gulf Coast TEIEW  (GE0)
Michigan Sour Ta50 " [5.50)
Kansas Common A0.50 % (5.50)
Maorth Dakota Sweat+ 8012 W [6.47)

*Current megor refiners posted prices excepl Norh Slope lags
2 months. 40° gravity erude unless differing gravity is shown.
(Calilornia prices are DG) manthly estimales. «Latest available.

Source: Oil & Gas Journal

"Warking gas “At end of period.
Source: IS Energy Information Adminsstration.

WORLD CRUDE PRICES
OPEC reference baskat, wkiy. avg. 6-12-26 9753 ¥ [5.62)
i$/bbl) --Monthly avg.—-  --—---Year to date—-
Spot Crudes Apr.-26 May.-26 2025 2026
OPEC Reference Baskat 109.06 114.55 T2.50 B4.50
Arab light - Saudi Arabia 07.21 12210 T4.20 O6.67
Easrah medium - Irag 108.38 12022 T1.82 95.34
Eonny light - Migeria 12213 114.66 TZ48 96.51
Dieno - Conno 11385 10035 6425 B7.03
Ee Sider - Libya 12575 111.80 T0.81 D6.14
Iran heavy - Iran 10340 115.39 T2 ER a4.07
Kuwait export - Kuwait 10565 118.65 T3.56 95,72
Merey - Venezuela 90.47 B2TY &0.21 71.25
Murban - UAE 104.46 10217 7235 00.58
Rabi light - Gabon 12094 107.34 T1.24 94.02
Saharan blend - Alperia 13340 10800 T8 a7 68
Zafiro - Equatorial Guinea 12120 10760 TaTa 93.53
Other crudes
MNorth Sea dated 12140 107.80 T1.1M 04.48
Fateh -Dubai 10556 10129 7240 93.66
Light Louisiana Sweet - USA 10276  100.60 T0.33 B5.78
Mars - USA 103.96 101.85 GB.TH 8573
Urals - Russia 95.61 BaO7 5B.14 66.72
Wesl Texas Intermediale - USA 08.53 0916 E7.70 B2.08
Differentials
Maorth Sea dated W TI 2277 .64 401 11.50
Morth Sea dated/LLS 18.64 7.20 1.8 BTO0
MNorth Sea dated/Dubai 15.84 g.51 (0.68) LiR:¥]
Crude oil futures
NYMEX WTI 98.67 08.51 &7.56 8324
ICE Brent 10248  103.71 7.0 8826
DME Oman 103.91  102.10 T2ES 93.34
P
ICE Brent-MYMEX WTI 3.79 5.20 3.45 5.02

Source: OPEC Monthly Oil Market Report

0GJ GASOLINE PRICES BAKER HUGHES RIG COUNT
Change,
Price Pump Fump 6-12-26 6-13-25  year ago
ex tax price* price* Change, Alabama ] = ]
6-17-26 6-17-26 6-18-25 year ago Alaska 12 10 & 2
- ~{gigall————————— Offshore 1 0 1
{Approx. prices for self-senice unleaded gasoline) Arkansas a Q= a
Adlanta 3655 2866 & 689 Califormia 7 L] 1
Baltimore 31749 382.5 32334 552 Land 6 5 i 1
Baston 3618 4078 2911 & 1167 Offshore 1 1= ]
Buffalo 3774 420.0 2978 & 1222 Colorado 11 B & 3
Miami 325.89 3844 300.2 & B84.2 Florida 0 Q= 0
MNewark 344.8 412.4 3011 & 111.3 Iinois 0 o= 0
MNew York 3T2s 415.1 304.3 & 1108 Indiana 0 0= 0
Norfolk 3234 3831 20124 019 Kansas ] 0= ]
Philadelphia 3336 410.7 32224 8RS Kentucky ] fe= ]
Pittsburgh 3603 4374 3320 & 1054 Louisiana a5 31 4
Washington,DC 3637 417.8 7.0 & 1008 Land 26 1. 5
PAD | Awg. 344.0 402.4 3061 & 083 Inland waters 4 24 2
Offshiore 5 Ew 13}
Chicago 3540 430.7 aTdd & 653 aryland ] 0= ]
Clevaland 3682 4251 316.0 & 1083 Michioan 1 1= o
Des Moines 3135 3561.9 2044 4 775 Mississippi 1] 0= ]
Detroit 334.0 421.0 3264 & 085 Montana 2 1 1
Indianapalis 2601 1.0 36T & 243 Nebraska ] 0= ]
Kansas City 3233 EYA 2044 & 773 New Mexico a7 a0 & 7
Louisville 3284 araz 287.0 & 852 Mew York 1} o= 0
Mernphis 3303 are 28834 878 Maorth Dakota 26 anw (£
Milwaukee 3360 LT3 20554 018 Ohio 1" 1= 0
Minn -St. Paul 33541 386.2 3111 & 751 Oklahoma 44 49w (5}
Oklahoma City 3072 5.6 2Ma& 7132 Fennsyivania 17 v (1
Omaha 215 3726 2053 & 773 South Dakota 1} o= 0
5t Louis a3 aras 2022 & 873 Texas 261 P [R1]
Tulsa 316.7 355.1 28224 729 Land 260 261" (1
Wichita 3277 3.z 28334 779 Inland waters 0 o=
PAD Il Awn. 3265 380.5 30224 783 Offshore 1 1= 0
Utah 12 10 2
Albugquergue 344 6 3818 2937 & g3 2 West Viminia 8 T 1
Birmingham 3138 3632 2826 & 806 Wyoming 16 2w (5)
Dallas-Ft. Worth 316.6 355.0 2783 & 787 Othars-NY 2 0
Houston 318.3 3I56.7 2680 & 887 Total US 562 555 4 7
Little Rock 310.5 3E2.0 250.7 & 103.2 Total Canada 180 138 & 42
MNew Oreans 32140 3612 2781 & B3
San Antonio 3018 340.2 2703 & 699 Grand total 742 B3 & 49
PAD Il Ava. 318.6 360.2 2758 & gd44 US Oil Rigs 433 430" 1]
IS Gas Rigs 121 113 s 8
Chevenne 365.0 7.4 3554 819 Total US Offshore g nonw (2}
Denver 3632 400.7 3166 & B4 Total US Cum. Avg.* 550 582w 132y
Salt Lake Gity 3536 410.6 3225 4 B8
PAD I\ Avg. 3539 402.9 3e2a& B4T By Basin
Ardmore Woodford 2 aw i1
Los Anpeles 462.0 £52.3 4502 & 031 Arkoma Woodford 1 1= 0
Phoenix 3B5.5 422.0 3252 4 07.7 Bamett 0 2w 12)
Partland 4405 498.0 AT43 & 1246 Cana Woodford 19 0w i1
San Diego AR08 570.1 466.1 & 104.0 D.J-Kiobrara a L a
San Francisco 481.8 5711 4579 & 1132 Eaaqle Ford A4d A0 4
Seattle ATE.4 5538 4152 & 1386 Fayettaville o 0= ]
PAD W Avg. 4546 528.2 4163 & 111.9 Granite Wash 19 14 5
Haynesville 55 35 & 20
Week's avg. 350.2 405.6 31634 893 Marcellus 24 24 = ]
Apr. avg. 3055 450.8 3126 & 1382 Misziesippian o o= o
Mar. avy. ELEN a09.1 3156 & 935 Othar a4 95w [R4]
2026 to date 310.5 I65.7 - Permian 256 273w 117y
2025 to date 256.8 Ho.T - Utica 12 2= 0
Williston 28 v 13)
“Includes state Bnd federal motor fuel taxes and state
sales tax. Local governments may impose additional taxes. Rotary rigs from spudding in to total depth
Source: O & Gas Jounal Definitions, see OGJ Sept. 18, 2006, p. 46,
Source: Baker Hughes Inc.
PETRODATA RIG COUNT - June 12, 2026
Totsl  Marksted Markatad REFINED PRODUCT PRICES
supply supply of Marketed  udilization Last week
of rigs figs  contracted  rate (%) 6-5-26 6-12-25 change
oo 1 | e
US Gulf of Mexico 38 28 23 az2.1 Spot market product prices
South America 49 45 A4 a7.8 Maoitor gasoline
Morthwest Europe G4 51 40 98.1 {Conventional—Regular)
West Africa 51 41 36 arse Mew York Harbor 330 3020 {11.00)
Middie East 175 157 142 90.4 Gulf Coast M2 30304 1.80
Southeast Asia 62 &1 49 a0.3
Waorldwide B6T 503 518 ara Maoitor gasoline (RBOE-Regular)
Los Annales Jas a2 ran
Source: SEP Global Commodity Insights
Mo. 2 Heating oil
Mew York Harbor 507 3304 ¥ {20.30)
4
US NATURAL GAS STORAGE Mo. 2 Distillate:
Ultra-low sulfur diesel fuel
6-12-26  6-5-26  6-12-25 Change. % Mew York Harbor 847 MOTY (19.00)
bf- Gulf Coast 3547 AXT T (19.50)
Los Anpales 3800 A522 W [37.A0)
East 532 14 556 W (4.7
Midwest &38 &10 B34 4 0.6 Kerosine jet fusl
Mountain 226 222 215 & 51 Gulf Coast a0 274" (2T60)
Pacific 3009 304 273 13.2
S .Cantral 1,053 1,037 1,106 " (5.0) Propans
Salt 325 322 350w 71} Mt. Belvieu 8.0 TEEW  [(5.20)
Nonsalt 728 715 756" (4.00
Total US 2,758 2,687 2788w (1.1} Source: ELA Weskly Petroleum Status Report
Mar-26  Mar-25 Change, %
Tatal LS 1,916 1,834 & 4.5

Historical data are available through Ofl & Gas Journal Research Center at
hitp:/werw.ogiresearch.com
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m T DRILLING PRODUCTIVITY METRICS
Eagle  Haynes. Rest of
mmeefilay 20260 May May-26 Appalachia Bakken  Ford ville Permian  lower 48
Land  Offsh. Teotal 2025 Aclive rigs 38 28 51 50 247 111
Region mmeeeMmiber of figg--—--- Total Change, Miw wells drilled =] an 100 =] 457 218
Mew wells drilled per g 19 21 21 o8 1.8 19
LATIN AMERICA MNew wells completed T4 T 105 ] 462 224
Argentina 44 0 a4 42 & 2 Curnulative dilled bul uncompleled wels 1) 236 3B4 584 7a1 2,273
Balivia 1 a 1 5" (d) Crude o production from newly complebed wels, 1,000 bid® 13 a3 BO 1 AED B2
Brazil T 17 24 2T '3 Crude ol production fram newly compliled wels par rig® 0.5 2.3 1.6 0.0 1.8 0.7
Canada 133 2 135 116 & 18 MNatural gas praduction Trom newly completed wells, MMciid® 1,184.9 3.6 37T Ba3.4 9522 4071
Chile 1 0 1 1= o Matural gas praduction from newly campleted wells per fig® 3.4 2.3 TE 15.4 =N 35
Colambia 24 1] 24 22 i 2
Ecuador 10 [a] 10 4 B “0ne year rend.
Guyana 5 a 5 4 1 Saurce: US Enengy Infarmation Adminisiralion
Khaxica 14 8 2z B " (3}
Peru o 0 o D= o
Trinidad 1 2 3 2 o 1 CRUDE OIL AND NATURAL GAS PRODUCTION
Unitad Slabes 535 18 553 573 " {20} FROM SHALE AND TIGHT FORMATIONS
Wanezruala 2 0 2z 3" (1)
Other L 0 1 1= o
Subtedal 778 47 B25 BIE — o Glaialtils oo 2l WS tight sil US dry natural gas
AZIA-PACIFIC production praduction
Fustralia 14 1 15 10 5 Apr. May Apr. May May-26 (1,000, bid) (MMciid)
Brunei 1 0 1 D & 1 2026 2026 2025 2025 #wstin Chalk 120 Bakken 2,600
China-olishore o 39 k] 44 " (B} Eigal Bakken i.180 Bamelt 1,600
Imdia 57 19 TE 7B = o ML Belvieu TE.BD 83.00 B4.60 T4B0 Eagle Ford .00 Esgle Fard 4,200
Indanesia 33 3 38 41 % (3 Mississipoian 110 Fayellevills T
Japan 2 2 4 2 2 Saurce: EIA Weekly Petraleurn Status Repon Miobrara Cadell 440 Haynesvile 13,800
Malaysia o 3 3 1 4 2 Permian 6,130 Marcellus 26,500
Myanman Burma) L1} 1 1 D 1 Waadfand a0 Mississippian 2,300
Mew Zealand o 0 o 3" Oriher 3an Hiobrara Codel 3,000
Papua Maw Guinea o 0 o o= o Total 9.450 Permian 22,600
Philgpinas o 0 L] 5w (B} Lhica E.B00
Taiwarn 1 1] 1 3w {2) OFU ODUCTION Woadlard 2,700
Thailand 3 13 16 16 = o bl Ll Other 3,600
Wielnam o 3 3 3 = o Total 91,100
Othar 2 a 2 2 = i} Mar. Apr. May Tolals may nol add due bo aunding.
Subtodal 113 86 183 206 ¥ () 2026 2026 2026 Source: US Energy Information Adminisiration
AFRICA e o meemmmemn] 00 Bidemeemem
Algeria 41 0 a1 43 " (2} Ethanal
Angola o 4 4 3 o 1 OECD Americas 1140 1,118 1115 " & GO
Conpgoe 1 1 Z 1 1 OECD Ewape 147 111 i1 REFIMING MARGING
Gaben 4 2 & 3 A 3 CECD Asia Dosania 4 -] 8 Gulf East Mid-  Morthwest Southeast
Karmya 1 0 1 4 " (1) Tatal DECD 1201 1,232 1,232 Coast Coast wast Europe Asia
Librya 18 0 18 1B = o Mon-CECD 588 T8 1138 Mary-26 3l
Migeria 15 2 7 B & B Tofal ethanol 1880 Z011 2390
Saulh Alrica o 0 o 0= o Praducl revenues 14652 15038 15148 155.04 132.76
Tunisis 7 i 7 2= D Bindieasl Feedstock costs  (107.55) (11767)  (94.02) (118.87) (11609)
Other 9 4 13 11 2 CECD Americas 305 336 136 Gross margin 39.37 3zm 5T.44 AT 1377
Subtedal a3 13 106 94 & 12 CECD Ewape 275 o7 a7 Fined cosls (2.99) {4.16) (3.37) (3.37) (262}
MIDDLE EAST OECD Asgia Dosania 15 18 18 Wariablhe costs i1.03] {0.95) (0.E8) [1.28) {1.51})
Abu Dhabi 59 15 T4 7D & 4 Tatal DECD 585 658 659 Cash operating
Dubai o 1 1 1= o MNon-CECD B72 a7z 672 marngins 35.35 2760 53.13 31.52 5.64
Eaypl 22 4 26 25 & 1 Tofal biodiesel 1267 1,331 130 Apr.-26 28.52 382 44.34 2234 2320
Iran 0 a 1] b= o Tatal global biafuels 3448 3342 3ATH YTD avg. 25.35 1241 3261 28.36 13081
Irag 14 0 14 62 ¥ (4B) 2025 avi. 1247 T.8BE 17.58 18.51 2.08
Jondan o 0 o o= o Source: Inlermational Energy Agency 2024 avy. 10.57 5.38 17.45 18.02 0.74
Kuwail 9 0 k] 2B & 11 2023 avi. 21.03 13.66 28.50 24.40 477
Ornan 53 o 53 91 i 2
Pakistan 10 0 1w 11 (1) Source: Muse, Stancil & Co. See OGJ, Jan. 15, 2001, p. 486.
Calar 1 0 1 E™ (T
Saudi Arabia 208 59 264 254 & 1D
Sudan L1} 1] L1} o= o BAKER & O'BRIEN INC. BAKER & O'BRIEN INC.
Syria 4] 0 o o= o US REMEWABLE DIESEL MARGIN S GULF COAST LNG OFFTAKER MARGINS
Yamen o 0 L] b= o
Othar 2 a 2 2 @ i} Lo Anasles W
Subtodal 405 78 484 512 " (2E) =e=Bgale-- Asia Europe
EURCPE May-26 e MM b e
Craalia o 0 L] w2 CARE diesal 417 Mav-26
Dk 1] a 1] b = o CA LCFS Benafil 073 Marked benchmark prics’ 178 16.28]
France 2 0 Z 2= o Renewable volume abligaiion credils (RINS) 361 Regasizand-oul msl‘_'iF - [0.43)
Garrany 3 1 4 4 = o Federal production tax credil 0.33 Shipping cosls 11.42) .74
Hungary 2 0 2z 2 = o Renewable diesel revenue - LA defivered B.80 Wariable hquefsclion cosls 0417} [0.41),
Iy F 0 Z 2= o Fesdstock cosls' 16.50) Todling fee 1240 2,404
Netherlands 1 1 Z 2= o Operating costs {0.45) LS Henry Hub [2.84) [2.94)
Moaway o 15 15 14 & 1 Renewable diesel cash margin 1.83 ‘Offtaker margin 10.83 8.36/
Paland 2 1] 2z 2 = o Agr.-26 187 Apr.-28 9.82 B.BD|
Romania 4 0 4 5% (1 ¥TD awm 1.51 ¥TD awn 7.6 T.02]
Turkeay 27 0 27 26 & 1 2025 avg 023 2025 avq. 525 .80
United Kingdoesm o 8 B o™ 1 2024 avg 1.01 2024 avy. .39 5.36|
Likraire 46 1] 46 46 = o
Other 5 1 & T (1 "KM In s TTF In W Europe W . Eurapa anly (TTF basis)
Subtodal LT} 26 130 {23 ¥ (&3] 'Equial parlions of soybaan o, lallow, and used coaking ol ‘Sorca: Baker & OVErian Inc., US Endrgy Information Administration,
Total 1,483 251 1,7HM 1781 " (2T Source: Baker & O'Brien Inc., Argus Foamieys., TradingWow
s Ao s oot et o i ough OB .o s Cnter
Boures: Baker Hughes Ine. hitt e fwnwnw. ogiresearch.com
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US INDUSTRY SCOREBOARD - June 12, 2026

closing future prices.

Source! Energ}: Information Administration, Wall Street Journal

4wk. 4wk.avg. Change, ¥YTD  YTD avg. Change,
average Yearago' % average' year ago’ %
Product supplied (1,000 b/d)
Motor gasoline B.948 9,046 ¥ (1.1) 8,720 8696 & 03
Distillate 3.735 3.542 & 5.4 3917 3844 4 19
Jet fuel - kerosine 1.792 1796 %  (0.2) 1,684 1686 % (D.1)
Residual 253 2304 10.0 309 2924 58
Other products 5912 5367 & 10.2 6,042 5538 & 9.1
TOTAL PRODUCT SUPPLIED 20,640 19,981 & 33 20,672 20,056 & 3.1
Supply (1,000 bid)
Crude production 13.757 13,417 & 2.5 13665 13464 & 15
NGL production 7.727 7.268 & 5.3 7.563 6,969 & 85
Crude imports 5.658 6.094%  (7.2) 6.162 6.059 & 17
Product imports 1,683 1,847 %  (8.9) 1,628 1,734 % (6.1)
Other supply” 2,212 2,352%  (6.0) 2,365 2,295 & 31
TOTAL SUPPLY 31,037 30,978 & 0.2 31,383 305214 28
Net product imports (6,146)  (4,905) - (5772} (4,879) -
Refining (1,000 b/d)
Crude oil inputs 17,001 16,853 0.9 16,365 159814 23
Gross inputs 17.275 17,076 & 1.2 16,638 16217 & 286
% utilization 95.3 92.8 — 91.9 88.3 —
Latest Previous Same week Change,
week week' Change year ago' Change %
Stocks (1.000 bbl)
Crude oil 418,222 426485 W (8,263) 420942 (2720)" (0D.6)
Mator gasoline 214,234 215140 ¥  (906) 230013 (15779)%¥ (6.9)
Distillate 103,052 102,101 &~ 951 109,398 (6,346) % (5.8)
Jet fuel - kerosine 45040 46,150 ¥ (1,110) 44428 612 & 1.4
Residual 22285 22766 ¥  (481) 22,631 (346) ¥ (1.5)
Stock cover (davs)® Change Change Change, %
Crude 248 254 ¥ (0.B) 250 ¥ (04)" (1.6)
Motor gasoline 239 243 ¥ (0.4) 254 ¥ {(15)" (59)
Distillate 276 27.5 & 0.1 309 ¥ (3.3)" (10.7)
Propane 113.8 96.2 & 176 100.8 & 13.0 & 129
Futures prices* Change Change Change, %
Liaht sweet crude ($/bbl) B88.42 93.10 %  (4.68) 67.89 2053 & 302
Natural gas ($/MMBTU) 3.14 3.23'"%  (0.09) 3.55 (0.41)% (11.7)

'Based on revised figures. “Includes other liquids, refinery processing gain, and unaccounted for crude oil.
*Stocks divided by average daily product supplied for the prior 4 weeks."Weekly average of NYMEX daily

COMMODITY PRICES

6-10-26
ICE Brent ($/bbl) 93.10
MWymex Light Sweet Crude (S/bbl) 90.03
WTI CGushing spot ($/bbl) 9368
Brent spot (S/bbl) 95.73
MNymex natural gas ($/MMbtu) 3.185
Spot gas - Henry Hub ($/MMbtu) 3.270
ICE gas oil (¢/gal) 32540
Nymex ULSD heating oil* (¢/gal) 361.26
Propane - Mont Behieu (¢/gal) 7850
Butane - Mont Belvieu (¢fgal) 105.87
Nymex gasoline RBOB?¢/gal) 31099
NY Spot gasoline® (¢/gal) 31290

*Nonoxygenated regular unleaded.

6-11-26  6-12-26
90.38 87.33
87.71 84.68
91.58 88.62
92.84 88.64
3.087 3.120
3.160 3.060
325.00 304.68
351.31 340.44

77.80 75.80
105.06 102.88
310.14 304.98
303.30 302.00

6-15-26

83.17
80.75

84 65
84.36

3.147
3.060

294.13
326.65

7280
100.76

29472
294.50

"Nat available. “Ultra-low sulfur diesel. “Reformulated gasoline blendstock for oxygen blending.

6-16-26

T8.96
76.05

NA
NA

3238
WA

282.63
317.02

WA
59.51

288.05

Historical data are available through Oil & Gas Journal
Research Center at hitp://www.ogjresearch.com

BAKER HUGHES INTERNATIONAL RIG COUNT

May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25 MNov-25 Dec-25 Jan-26 Feb-26 Mar-26  Apr-26 May-26
Total World 1,576 1,600 1,622 1,793 1,813 1,801 1,813 1,783 1,821 1,885 1,685 1,715 1,734
Total Onshore 1,375 1,403 1,414 1,535 1,555 1,657 1,566 1,545 1,573 1,628 1,479 1,472 1.483
Total Offshore 201 197 208 258 258 244 247 238 248 257 206 243 251
BAKER HUGHES RIG COUNT

3-28-25 4-4-25  4-11-256  4-18-25 4-25-25 5-2-25 5-9-25 b5-16-25 5-23-256 5-30-25 6-6-26 B6-13-25
uUs 592 590 583 585 587 584 578 576 566 563 559 555
Canada 163 153 138 134 128 120 114 121 114 112 114 138

3-27-26 4-3-26  4-10-26  4-17-26  4-24-26 5-1-26  5-8-26 5-15-26 5-22-26 5-29-26 6-5-26 6-12-26
uUs 543 548 545 543 544 547 548 551 558 562 563 562
Canada 153 142 135 130 130 123 124 124 138 162 169 180
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Commodity Prices

Crude Oil Spot Prices
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Brent-WTI Differentials
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US Crude Production

US Crude Production (4 ma)
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Sources: EIA, 0G]J
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Million bbl

Million bbl

Million bbl

US Oil Stocks

US Oil Stocks

US Crude Oil Stocks
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US Kerosene-Type Jet Fuel Stocks US Residual Fuel Oil Stocks
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Commercial Crude Oil Stocks, Regional Details

Commerical Crude Oil Stocks US
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Gasoline Stocks US

Gasoline Stocks, Regional Details

Gasoline Stocks PADD |

— 2024

— 2025

—— 2026

—--- 5-year average
5-year range

Jul Alg Sep Oct Nov Dec

Gasoline Stocks PADD llI

— 2024

— 2025

—— 2026

—--- 5-year average
5-year range

260 - — 2024
— 2025 701
—— 2026
250 4 --- 5-year average
5-year range 65 A
240 -
kS kS
< S 60 -
= 2301 S
= =
55
220 A
50
210 A
Jan Feb Mar Apr May Jun Jul Alg Sep Oct Nov Dec Jan Feb Mar Apr May Jun
Gasoline Stocks PADD II
62.5 A
— 2024 95.01
il —— 2025
j —— 2026 92.5 1
--- 5-year average
57.5 1 5-year range 50.04
55.0 -
5 5 87.51
Q Q
&452.54 [
S 2 85.0 1
= 50.01 =
82.5 -
47.5 -
80.0 -
45.0 -
77.5 1
42.5 -
Jan Feb Mar Apr May Jun Jul Alg Sep Oct Nov Dec Jan Feb Mar Apr May Jun
Gasoline Stocks PADD IV
9.5
34 A
9.0
8.5 321
35 804 S
<Q Q 301
[ <
L 754 S
s s
7.0 4 28 1
— 2024
6571 __ 2025
—— 2026 26 1
6.0 1 --- 5-year average
5-year range
Jan Feb Mar Apr May Jun Jul Alg Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Sources: EIA, 0GJ

Jul Alg Sep Oct Nov Dec

Gasoline Stocks PADD V

— 2024

— 2025

—— 2026

—--- 5-year average
5-year range

Jul Alg Sep Oct Nov Dec

13 TOC page



QOil & Gas Journal | Weekly Market Report

Distillate Fuel Oil Stocks, Regional Details

Distillate Fuel Oil Stocks US

Distillate Fuel Oil Stocks PADD I

Sources: EIA, 0GJ
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Kerosene-Type Jet Fuel Stocks, Regional Details

Kerosene-Type Jet Fuel Stocks US

Kerosene-Type Jet Fuel Stocks PADD I
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Million bbl

Million bbl

Residual Fuel Oil Stocks, Regional Details

Residual Fuel Oil Stocks US
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Product Supplied

US Product Supplied of Petroleum Products (4 week ma) Product Supplied of Finished Motor Gasoline (4 week ma)
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Refining Production
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Oil Exports

US Crude Oil and Petroleum Products Exports (4 week ma)
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US Residual Fuel Oil Exports (4 week ma) US Propane and Propylene Exports (4 week ma)
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Oil Imports

US Crude Oil and Petroleum Products Imports (4 week ma)
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US Residual Fuel Oil Imports (4 week ma) US Propane and Propylene Imports (4 week ma)
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Oil Net Imports

US Net Imports of Crude Oil and Petroleum Products (4 week me

US Net Imports of Crude Oil (4 week ma)

2024
2025
2026
5-year average
5-year range

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

US Net Imports of Gasoline (4 week ma)

2024

2025

2026

5-year average
5-year range

4.0 A
14
3.5
0 4
s 3.0 1
—1 AT
ke .~ S\ LT T
S S 251
C -2 <
Ke) Ke)
= = 20+
s -3 =
3:5+
47 — 2024
—— 2025 1.01
=51 —— 2026
--- 5-year average 0.5
61 5-year range
Jan Feb Mar Apr May Jun Jul Alg Sep Oct Nov Dec
US Net Imports of Petroleum Products (4 week ma)
24 — 2024 0.4 1
—= 2025
—— 2026
--- 5-year average 0.2 1
34 5-year range )
A=) ke
S 3
g =] S
8] S
= =
-5
_6 A
T T v T T T T T T T T T —0.6 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
US Net Imports of Distillate Fuel Oil (4 week ma)
0.9+ 0.2
S — 2024
— 2025
0.4 —— 2026
—--- 5-year average 0.1
5-year range
—0.6
0.0 A
ke ke
S s S
< <
ie) Ks)
= = -0.11
= —-1.04 =
=24 -0.24
-1.44
=0.3 4

Jan Feb Mar Apr May Jun Jul Alg Sep Oct Nov Dec

Sources: EIA, 0GJ

Ja'n

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

US Net Imports of Jet Fuel (4 week ma)

2024
— 2025
—— 2026
-- 5-year average
5-year range

Ja'n

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

24 TOC page



QOil & Gas Journal | Weekly Market Report

Working Gas in Underground Storage, Regional Details
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Appendix

1, 4 week ma: 4 week moving average

2, Natural Gas Storage Regions:

East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New
Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont,
Virginia, and West Virginia
Midwest Region: Illinois, Indiana, lowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin
Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota,
Utah, and Wyoming
Pacific Region: California, Oregon, and Washington
South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas

Disclosures
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is
not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational
purposes and should not be used as the primary foundation for making investment decisions.
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