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US crude stocks drop steeply on strong refinery activity 

Data from the US Energy Information Administration (EIA) for the week ending June 5, 2026, indicate: 

 

US crude oil refinery inputs averaged 17.0 million b/d during the week, up 81,000 b/d from the previous week. 

Refineries operated at 95.3% of their operable capacity, up 0.6 percentage points from a week ago. Gasoline 

production increased by 296,000 b/d to 9.72 million b/d, and distillate fuel production increased by 24,000 b/d to 

5.2 million b/d. 

 

US crude oil imports averaged 5.9 million b/d for the week, down 509,000 b/d from the prior week. Crude oil exports 

decreased by 1.03 million b/d during the week, leading to a growth of 525,000 b/d in crude net imports. 

 

As refiners continued to boost activity, US commercial crude oil inventories fell by 7.23 million bbl from the previous 

week. At 426.5 million bbl, US commercial crude oil inventories were about 5% below the 5-year average for this 

time of year. US Strategic Petroleum Reserve (SPR) inventories fell by 7.9 million bbl to 349.2 million bbl, their 

lowest level since August 2023. 

Total motor gasoline inventories increased by 186,000 bbl from a week ago to 215 million bbl, about 6% below the 

5-year average. EIA data showed motor gasoline supplied rose to 8.73 million b/d during the week from 8.59 million 

b/d in the prior week. Distillate fuel inventories declined by 200,000 bbl to 102 million bbl, about 13% below the 5-

year average. 

 

Over the past 4 weeks, total products supplied averaged 20.6 million b/d, up 3.5% from a year ago. Motor gasoline 

product supplied averaged 8.84 million b/d, down 0.5% from the same period last year. Distillate fuel product 

supplied averaged 3.7 million b/d over the past 4 weeks, up 7.2% from the same period a year earlier. Jet fuel 

product supplied was 1.7 million b/d, down 2.2% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $94.32/bbl on Jun. 5, $3.16 more than a week ago, and 

$29.02 more than a year ago. Geopolitical tensions in the Middle East remained elevated. Following renewed US 

strikes against Iranian targets, Iran announced the closure of the Strait of Hormuz to commercial shipping. 

On the macroeconomic front, US labor market data continued to demonstrate resilience, with May nonfarm payrolls 

exceeding expectations and reinforcing predictions that the Federal Reserve may keep interest rates higher for 

longer. The stronger economic outlook helped support the US dollar, which continued to weigh on broader 

commodity valuations. 

According to EIA estimates, working gas in storage was 2,686 bcf as of Friday, June 5, a net increase of 108 bcf from 

the previous week. Stocks were 5 bcf less than last year at this time and 151 bcf above the 5-year average of 2,535 

bcf. At 2,686 bcf, total working gas is within the 5-year historical range. 

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 15-May 22-May 29-May 05-Jun Last Week Change 
US Crude Production 13,702 13,715 13,707 13,799 92 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,319 16,971 16,881 16,962 81 
Gross Inputs 16,642 17,171 17,199 17,315 116 
Operable Refinery Capacity 18,162 18,162 18,162 18,162 0 
Refinery Utilization 91.6 94.5 94.7 95.3 0.6 
Refinery Production      
Gasoline Production 9,339 9,939 9,424 9,720 296 
Distillate Fuel Oil Production 5,006 5,082 5,180 5,204 24 
Jet Fuel Production 2,011 2,066 2,067 2,102 35 
Residual Fuel Production 295 283 254 293 39 
Propane/propylene Production 3,004 2,993 2,990 3,016 26 
Stocks      
Commercial Crude Stocks 445,013 441,686 433,712 426,485 -7,227 
SPR Crude Stocks 374,175 365,112 357,119 349,192 -7,927 
Total US Crude Stocks 819,188 806,798 790,831 775,677 -15,154 
Gasoline Stocks 214,163 211,591 214,955 215,141 186 
Distillate Fuel Oil Stocks 102,906 100,799 102,301 102,101 -200 
Jet Fuel Stocks 44,177 44,913 45,353 46,150 797 
Residual Fuel Stocks 21,858 21,778 22,375 22,766 391 
Propane/propylene Stocks 81,567 81,185 83,316 84,460 1,144 
Fuel Ethanol Stocks 24,875 24,968 24,606 24,452 -154 
Other Oil Stocks 292,674 292,000 289,734 289,183 -551 
Total Products Stock 782,220 777,234 782,639 784,253 1,614 
Total Oil Stocks 1,601,408 1,584,032 1,573,470 1,559,930 -13,540 
Total Commercial Oil Stocks 1,227,233 1,218,920 1,216,351 1,210,738 -5,613 
Imports      
Crude Oil Imports 6,016 5,212 6,397 5,888 -509 
Gasoline Imports 547 555 780 714 -66 
Distillate Fuel Oil Imports 173 127 121 130 9 
Jet Fuel Oil Imports 102 43 131 39 -92 
Total Products Imports 1,598 1,470 2,096 1,685 -411 
Exports      
Crude Oil Exports 5,604 4,440 5,874 4,840 -1,034 
Gasoline Exports 825 800 935 1,143 208 
Distillate Fuel Oil Exports 1,573 1,561 1,618 1,499 -119 
Jet Fuel Oil Exports 312 311 408 360 -48 
Residual Fuel Exports 109 158 189 17 -172 
Propane/propylene Exports 2,001 2,625 1,649 2,097 448 
Total Products Exports 7,492 8,083 7,726 7,653 -73 
Net Imports      
Crude Oil Net Imports 412 772 523 1,048 525 
Products Net Imports -5,894 -6,613 -5,630 -5,968 -338 
Total Net Imports -5,481 -5,842 -5,107 -4,920 187 
Product Supplied/Demand      
Gasoline Demand 8,767 9,256 8,594 8,731 137 
Distillate Fuel Oil Demand 3,552 3,948 3,468 3,864 396 
Jet Fuel Demand 1,780 1,693 1,727 1,667 -60 
Residual Fuel Demand 429 256 55 370 315 
Propane/propylene Demand 1,008 510 1,118 877 -241 
Total Product Demand 20,449 20,943 20,333 20,600 267 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

16 TOC page 

Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 



Oil & Gas Journal | Weekly Market Report 

23 TOC page 

 

Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


