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US crude inventories decline again despite weaker exports 

Data from the US Energy Information Administration (EIA) for the week ending May. 1, 2026, indicate: 

 

US crude oil refinery inputs averaged 16.0 million b/d during the week, down 42,000 b/d from the previous week. 

Refineries operated at 90.1% of their operable capacity, up 0.5 percentage points from a week ago. Gasoline 

production dropped by 275,000 b/d to 9.56 million b/d, and distillate fuel production fell by 24,000 b/d to 4.9 

million b/d. 

 

US crude oil imports averaged 5.48 million b/d for the week, down 273,000 b/d from the prior week. Crude oil 

exports dropped by 1.69 million b/d during the week, leading to an expansion of 1.4 million b/d in crude net 

imports. 

 

Despite a decline in exports, US commercial crude oil inventories decreased by 2.3 million bbl from the previous 

week. At 457.2 million bbl, US commercial crude oil inventories were about 1% above the 5-year average for this 

time of year. 

 

Amid lower domestic supply, US motor gasoline inventories dropped by 2.5 million bbl from a week ago to 219.8 

million bbl, about 4% below the 5-year average. EIA data showed motor gasoline supplied declined to 8.8 million b/d 

during the week from 9.1 million b/d in the prior week. With record exports, distillate fuel inventories declined by 

1.3 million bbl to 102.3 million bbl, about 11% below the 5-year average. Propane/propylene inventories decreased 

by 1.3 million bbl from last week and are 56% above the 5-year average for this time of year.  

Over the past 4 weeks, total products supplied averaged 20.3 million b/d, up 2.6% from the same period last year. 

Motor gasoline product supplied averaged 9.0 million b/d, up 1.0% from the same period last year. Distillate fuel 

product supplied averaged 3.8 million b/d over the past 4 weeks, up 3.5% from the same period last year. Jet fuel 

product supplied was 1.7 million b/d, down 6.2% compared with the same 4-week period last year. 

The price for West Texas Intermediate (WTI) crude oil was $105.38/bbl on May 1, 2026, $6.96 more than a week 

ago, and $45.71 more than a year ago. Crude oil futures tumbled on Wednesday, May 6, with Brent crude dropping 

more than 10% toward $97/bbl and WTI falling below $96/bbl after President Donald Trump paused “Project 

Freedom” in the Strait of Hormuz. The move was aimed at testing diplomatic channels for a possible peace 

agreement with Iran.  Global oil inventories have fallen to eight-year lows and could reach critical operating levels by 

late May or early June. Shrinking storage availability is expected to heighten volatility and drive sharper price spikes. 

 

According to EIA estimates, working gas in storage was 2,205 bcf as of Friday, May 1, a net increase of 63 bcf from the 

previous week. Stocks were 75 bcf higher than last year at this time and 139 bcf above the 5-year average of 2,066 

bcf. At 2,205 bcf, total working gas is within the 5-year historical range. 

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 10-Apr 17-Apr 24-Apr 01-May Last Week Change 
US Crude Production 13,596 13,585 13,586 13,573 -13 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,042 15,987 16,071 16,029 -42 
Gross Inputs 16,273 16,180 16,274 16,361 87 
Operable Refinery Capacity 18,162 18,162 18,162 18,162 0 
Refinery Utilization 89.6 89.1 89.6 90.1 0.5 
Refinery Production      
Gasoline Production 9,761 10,076 9,838 9,563 -275 
Distillate Fuel Oil Production 4,866 4,953 4,940 4,916 -24 
Jet Fuel Production 1,966 2,007 2,034 2,029 -5 
Residual Fuel Production 334 328 264 311 47 
Propane/propylene Production 2,973 2,976 2,977 2,942 -35 
Stocks      
Commercial Crude Stocks 463,804 465,729 459,495 457,182 -2,313 
SPR Crude Stocks 409,181 405,045 397,924 392,700 -5,224 
Total US Crude Stocks 872,985 870,774 857,419 849,882 -7,537 
Gasoline Stocks 232,944 228,374 222,299 219,795 -2,504 
Distillate Fuel Oil Stocks 111,559 108,132 103,638 102,344 -1,294 
Jet Fuel Stocks 42,514 43,705 44,166 43,570 -596 
Residual Fuel Stocks 24,256 25,086 23,878 24,254 376 
Propane/propylene Stocks 77,897 79,990 78,846 77,556 -1,290 
Fuel Ethanol Stocks 26,699 26,948 25,881 26,020 139 
Other Oil Stocks 286,271 286,186 288,985 290,593 1,608 
Total Products Stock 802,140 798,421 787,693 784,131 -3,562 
Total Oil Stocks 1,675,125 1,669,195 1,645,112 1,634,013 -11,099 
Total Commercial Oil Stocks 1,265,944 1,264,150 1,247,188 1,241,313 -5,875 
Imports      
Crude Oil Imports 5,291 6,078 5,750 5,477 -273 
Gasoline Imports 316 587 344 755 411 
Distillate Fuel Oil Imports 118 190 126 123 -3 
Jet Fuel Oil Imports 86 131 56 23 -33 
Total Products Imports 1,429 1,700 1,752 1,743 -9 
Exports      
Crude Oil Exports 5,225 4,798 6,438 4,750 -1,688 
Gasoline Exports 900 915 775 856 81 
Distillate Fuel Oil Exports 1,590 1,601 1,595 1,861 266 
Jet Fuel Oil Exports 290 370 243 427 184 
Residual Fuel Exports 109 292 85 153 68 
Propane/propylene Exports 1,881 2,090 2,260 2,028 -232 
Total Products Exports 7,519 8,083 7,741 8,224 483 
Net Imports      
Crude Oil Net Imports 66 1,280 -688 727 1,415 
Products Net Imports -6,090 -6,383 -5,989 -6,481 -492 
Total Net Imports -6,024 -5,103 -6,677 -5,755 922 
Product Supplied/Demand      
Gasoline Demand 9,088 9,055 9,104 8,813 -291 
Distillate Fuel Oil Demand 3,840 4,032 4,113 3,362 -751 
Jet Fuel Demand 1,880 1,599 1,780 1,710 -70 
Residual Fuel Demand 557 55 536 193 -343 
Propane/propylene Demand 1,166 694 988 1,170 182 
Total Product Demand 20,765 19,698 21,131 19,484 -1,647 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

16 TOC page 

Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


