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US fuel stocks fall; fragile ceasefire fails to calm markets 

Data from the US Energy Information Administration (EIA) for the week ending Apr. 17, 2026, indicate: 

 

US crude oil refinery inputs averaged 16.0 million b/d during the week, down 55,000 b/d from the previous week. 

Refineries operated at 89.1% of their operable capacity, down 0.5 percentage points from a week ago. Gasoline 

production increased by 315,000 b/d to 10.08 million b/d, and distillate fuel production grew by 87,000 b/d to 4.95 

million b/d. 

US commercial crude oil inventories climbed by 1.93 million bbl from the previous week. At 465.73 million bbl, US 

commercial crude oil inventories were about 3% above the 5-year average for this time of year. Meantime, with firm 

domestic demand and record-high exports, total motor gasoline inventories declined by 4.57 million bbl from a week 

ago to 228.37 million bbl, about 0.5% below the 5-year average. With strong exports, US distillate fuel inventories 

decreased by 3.43 million bbl to 108.13 million bbl, about 8% below the 5-year average. 

 

Over the recent 4-week span, total products supplied averaged 20.51 million b/d, up 3.04% from the same period 

last year. Motor gasoline product supplied averaged 8.85 million b/d, up 1.72% from the same period last year. 

Distillate fuel product supplied averaged 4.0 million b/d over the past 4 weeks, up 3.4% from a year earlier. Jet fuel 

product supplied was 1.74 million b/d, down 6.53% compared with the same 4-week period last year. 

 

On Thursday, Apr. 23, at the time of writing, Benchmark Brent crude hovered around $101–$103/bbl, while WTI 

held near $92–$93/bbl. The Strait of Hormuz has seen renewed instability in recent days. Iran’s seizure of vessels 

transiting the Strait—coupled with US forces intercepting ships suspected of transporting sanctioned crude oil—has 

further exacerbated maritime tensions and intensified the atmosphere of tit-for-tat confrontation. Despite the 

extension of the fragile ceasefire agreement, negotiations between Washington and Tehran have made little 

progress, heightening uncertainty regarding future supply flows. The EU is considering requiring member states to 

stockpile jet fuel—and potentially reallocate it based on regional demand and shortages—amid growing concerns 

over potential supply shortfalls. 

 

According to EIA estimates, working gas in storage was 2,063 bcf as of Friday, Apr. 17, 2026, a net increase of 103 bcf 

from the previous week. Stocks were 142 bcf higher than last year at this time and 137 bcf above the 5-year average 

of 1,926 bcf. At 2,063 bcf, total working gas is within the five-year historical range.  

Global LNG markets remain under severe stress, with supply disruptions continuing to weigh heavily on both 

European and Asian buyers. However, Chevron confirmed on Apr. 22 that full production has resumed at its 

Wheatstone LNG plant in Australia, following repairs to damage caused by Tropical Cyclone Narelle in late March, 

easing some supply concerns in the Asia-Pacific market. Meantime, on Apr. 22, Golden Pass LNG, a joint venture 

between QatarEnergy and ExxonMobil Corp., has loaded and shipped its first LNG export cargo from the plant in 

Sabine Pass, Tex. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 27-Mar 03-Apr 10-Apr 17-Apr Last Week Change 
US Crude Production 13,657 13,596 13,596 13,585 -11 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,379 16,250 16,042 15,987 -55 
Gross Inputs 16,592 16,578 16,273 16,180 -93 
Operable Refinery Capacity 18,022 18,022 18,162 18,162 0 
Refinery Utilization 92.1 92 89.6 89.1 -0.5 
Refinery Production      
Gasoline Production 9,583 9,369 9,761 10,076 315 
Distillate Fuel Oil Production 5,026 5,035 4,866 4,953 87 
Jet Fuel Production 1,972 1,906 1,966 2,007 41 
Residual Fuel Production 285 284 334 328 -6 
Propane/propylene Production 2,987 3,038 2,973 2,976 3 
Stocks      
Commercial Crude Stocks 461,636 464,717 463,804 465,729 1,925 
SPR Crude Stocks 415,064 413,325 409,181 405,045 -4,136 
Total US Crude Stocks 876,700 878,042 872,985 870,774 -2,211 
Gasoline Stocks 240,861 239,272 232,944 228,374 -4,570 
Distillate Fuel Oil Stocks 117,825 114,681 111,559 108,132 -3,427 
Jet Fuel Stocks 43,990 43,343 42,514 43,705 1,191 
Residual Fuel Stocks 24,411 24,880 24,256 25,086 830 
Propane/propylene Stocks 77,026 77,596 77,897 79,990 2,093 
Fuel Ethanol Stocks 25,991 26,053 26,699 26,948 249 
Other Oil Stocks 281,858 284,380 286,271 286,186 -85 
Total Products Stock 811,963 810,205 802,140 798,421 -3,719 
Total Oil Stocks 1,688,663 1,688,247 1,675,125 1,669,195 -5,930 
Total Commercial Oil Stocks 1,273,599 1,274,922 1,265,944 1,264,150 -1,794 
Imports      
Crude Oil Imports 6,454 6,324 5,291 6,078 787 
Gasoline Imports 502 571 316 587 271 
Distillate Fuel Oil Imports 117 152 118 190 72 
Jet Fuel Oil Imports 150 121 86 131 45 
Total Products Imports 1,653 1,872 1,429 1,700 271 
Exports      
Crude Oil Exports 3,521 4,149 5,225 4,798 -427 
Gasoline Exports 829 880 900 915 15 
Distillate Fuel Oil Exports 1,406 1,576 1,590 1,601 11 
Jet Fuel Oil Exports 380 442 290 370 80 
Residual Fuel Exports 297 202 109 292 183 
Propane/propylene Exports 1,899 1,711 1,881 2,090 209 
Total Products Exports 7,909 7,565 7,519 8,083 564 
Net Imports      
Crude Oil Net Imports 2,933 2,175 66 1,280 1,214 
Products Net Imports -6,256 -5,693 -6,090 -6,383 -293 
Total Net Imports -3,323 -3,518 -6,024 -5,103 921 
Product Supplied/Demand      
Gasoline Demand 8,686 8,564 9,088 9,055 -33 
Distillate Fuel Oil Demand 4,039 4,060 3,840 4,032 192 
Jet Fuel Demand 1,785 1,677 1,880 1,599 -281 
Residual Fuel Demand 300 127 557 55 -502 
Propane/propylene Demand 625 1,365 1,166 694 -472 
Total Product Demand 20,921 20,638 20,765 19,698 -1,067 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 



Oil & Gas Journal | Weekly Market Report 

18 TOC page 

Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


