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US crude exports surge amid Middle East supply disruptions 

Data from the US Energy Information Administration (EIA) for the week ending Apr. 10, 2026, indicate: 

 

US crude oil refinery inputs averaged 16.04 million b/d during the week, down 208,000 b/d from the previous week. 

Refineries operated at 89.6% of their operable capacity, down 2.4 percentage points from a week ago. Gasoline 

production increased by 392,000 b/d to 9.76 million b/d, and distillate fuel production fell by 169,000 b/d to 4.87 

million b/d. 

 

US crude oil imports averaged 5.29 million b/d for the week, down 1.03 million b/d from the prior week. Crude oil 

exports surged by 1.08 million b/d during the week, averaging 5.23 million b/d, to meet demand from Asian and 

European buyers seeking alternatives to disrupted Middle Eastern supplies caused by the Iran war. The US came 

close to becoming a net crude exporter for the first time since World War II. According to ship-tracking firm Kpler, 

about 2.4 million b/d—roughly 47% of US crude export last week—went to Europe, and around 1.49 million b/d, or 

37%, was shipped to Asia, up from 30% a year earlier.  

With a surge in crude exports, US commercial crude oil inventories fell by 913,000 bbl from the previous week, the 

first decline since mid-February. At 463.8 million bbl, US commercial crude oil inventories were about 1% above the 

5-year average for this time of year.  

Driven by increased demand and declining imports, US motor gasoline inventories slumped by 6.33 million bbl from 

the previous week, dropping to 232.94 million bbl—about 1% above the five-year average. EIA data showed motor 

gasoline supplied rose to 9.09 million b/d during the week from 8.56 million b/d in the prior week. Distillate fuel 

inventories fell by 3.12 million bbl to 111.56 million bbl, about 6% below the 5-year average. US distillate fuel 

exports reached 5-month highs in the week as delivery volumes, particularly those bound for Europe, continued to 

increase. 

Over the past 4 weeks, total petroleum products supplied averaged 20.58 million b/d, up 5.6% from the same period 

last year. Motor gasoline product supplied averaged 8.82 million b/d, up 3.64% from a year ago. Distillate fuel 

product supplied averaged 3.88 million b/d over the past 4 weeks, up 2.16% from the same period last year. Jet fuel 

product supplied was 1.72 million b/d, down 0.23% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $98.34/bbl on Apr. 10, $36.43 more than a year ago. At 

the time of writing, crude futures had eased to lower levels, after Pres. Donald Trump signaled potential talks to end 

the US-Iran war. However, the market remains skeptical as to whether this war can be resolved immediately. 

According to EIA estimates, working gas in storage was 1,970 bcf as of Friday, Apr. 10, a net increase of 59 bcf from 

the previous week. Stocks were 126 bcf higher than last year at this time and 108 bcf above the 5-year average of 

1,862 bcf. At 1,970 bcf, total working gas is within the 5-year historical range. Natural gas prices fell, with TTF 

dropping to a 7-week low and Henry Hub to an 8-month low, as mild weather reduced demand. In West Texas, 

average cash gas prices at the Waha Hub stayed negative for a record 48 consecutive days, at the time of writing, as 

pipeline constraints continued to trap gas associated with oil production in the Permian region. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 20-Mar 27-Mar 03-Apr 10-Apr Last Week Change 
US Crude Production 13,657 13,657 13,596 13,596 0 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,598 16,379 16,250 16,042 -208 
Gross Inputs 16,747 16,592 16,578 16,273 -305 
Operable Refinery Capacity 18,022 18,022 18,022 18,162 140 
Refinery Utilization 92.9 92.1 92 89.6 -2.4 
Refinery Production      
Gasoline Production 9,735 9,583 9,369 9,761 392 
Distillate Fuel Oil Production 5,026 5,026 5,035 4,866 -169 
Jet Fuel Production 1,897 1,972 1,906 1,966 60 
Residual Fuel Production 313 285 284 334 50 
Propane/propylene Production 2,959 2,987 3,038 2,973 -65 
Stocks      
Commercial Crude Stocks 456,185 461,636 464,717 463,804 -913 
SPR Crude Stocks 415,442 415,064 413,325 409,181 -4,144 
Total US Crude Stocks 871,627 876,700 878,042 872,985 -5,057 
Gasoline Stocks 241,447 240,861 239,272 232,944 -6,328 
Distillate Fuel Oil Stocks 119,936 117,825 114,681 111,559 -3,122 
Jet Fuel Stocks 44,294 43,990 43,343 42,514 -829 
Residual Fuel Stocks 25,285 24,411 24,880 24,256 -624 
Propane/propylene Stocks 72,963 77,026 77,596 77,897 301 
Fuel Ethanol Stocks 27,170 25,991 26,053 26,699 646 
Other Oil Stocks 288,424 281,858 284,380 286,271 1,891 
Total Products Stock 819,520 811,963 810,205 802,140 -8,065 
Total Oil Stocks 1,691,147 1,688,663 1,688,247 1,675,125 -13,122 
Total Commercial Oil Stocks 1,275,705 1,273,599 1,274,922 1,265,944 -8,978 
Imports      
Crude Oil Imports 6,464 6,454 6,324 5,291 -1,033 
Gasoline Imports 443 502 571 316 -255 
Distillate Fuel Oil Imports 155 117 152 118 -34 
Jet Fuel Oil Imports 107 150 121 86 -35 
Total Products Imports 1,512 1,653 1,872 1,429 -443 
Exports      
Crude Oil Exports 3,322 3,521 4,149 5,225 1,076 
Gasoline Exports 870 829 880 900 20 
Distillate Fuel Oil Exports 1,180 1,406 1,576 1,590 14 
Jet Fuel Oil Exports 351 380 442 290 -152 
Residual Fuel Exports 113 297 202 109 -93 
Propane/propylene Exports 1,872 1,899 1,711 1,881 170 
Total Products Exports 7,607 7,909 7,565 7,519 -46 
Net Imports      
Crude Oil Net Imports 3,142 2,933 2,175 66 -2,109 
Products Net Imports -6,095 -6,256 -5,693 -6,090 -397 
Total Net Imports -2,953 -3,323 -3,518 -6,024 -2,506 
Product Supplied/Demand      
Gasoline Demand 8,924 8,686 8,564 9,088 524 
Distillate Fuel Oil Demand 3,568 4,039 4,060 3,840 -220 
Jet Fuel Demand 1,557 1,785 1,677 1,880 203 
Residual Fuel Demand 232 300 127 557 430 
Propane/propylene Demand 1,163 625 1,365 1,166 -199 
Total Product Demand 20,004 20,921 20,638 20,765 127 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 



Oil & Gas Journal | Weekly Market Report 

26 TOC page 

Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


