
 

 April 09, 2026



Oil & Gas Journal | Weekly Market Report 

1 TOC page 

US crude stocks rise again despite consecutive import declines 

Data from the US Energy Information Administration (EIA) for the week ending Apr. 3, 2026, indicate: 

 

US crude oil refinery inputs averaged 16.25 million b/d during the week, down 129,000 b/d from the previous week 

due to seasonal maintenance. Refineries operated at 92.0% of their operable capacity, down 0.1 percentage point 

from a week ago. Gasoline production fell by 214,000 b/d to 9.37 million b/d, and distillate fuel production rose by 

9,000 b/d to 5.04 million b/d. 

 

US crude oil imports averaged 6.32 million b/d for the week, down 130,000 b/d from the prior week. Crude oil 

exports grew by 628,000 b/d during the week, leading to a decline of 758,000 b/d in crude net imports. 

 

Despite crude oil imports declining for the third consecutive week, US commercial crude oil inventories climbed by 

3.08 million bbl from the previous week. At 464.72 million bbl, US commercial crude oil inventories were about 2% 

above the 5-year average for this time of year. 

 

As refinery runs dip, total motor gasoline inventories fell by 1.59 million bbl from a week ago to 239.27 million bbl, 

about 3% above the 5-year average. EIA data showed motor gasoline supplied fell to 8.56 million b/d during the 

week from 8.69 million b/d in the prior week. Distillate fuel inventories fell by 3.14 million bbl to 114.68 million bbl, 

about 5% below the 5-year average. US distillate fuel exports rose to a 5-month high, driven by a sharp increase in 

deliveries—particularly those bound for Europe. Propane/propylene inventories increased by 0.6 million bbl from 

last week and are 71% above the 5-year average for this time of year.  

Over the recent 4-week span, total products supplied averaged 20.8 million b/d, up 6.3% from the same period last 

year. Motor gasoline product supplied averaged 8.73 million b/d, up 1.5% from the same period last year. Distillate 

fuel product supplied averaged 4.02 million b/d over the past 4 weeks, up 4.8% from the same period last year. Jet 

fuel product supplied was 1.6 million b/d, down 6.4% compared with the same 4-week period last year. 

 

Oil tumbled below $100/bbl after President Donald Trump announced a two-week ceasefire on Apr. 7, as traders 

pulled back some of the war-risk premium that had driven crude sharply higher. The ceasefire, however, remained 

fragile. Israel carried out additional strikes in Lebanon, threatening to undermine the truce after its heaviest attacks 

of the war on its northern neighbor killed more than 300 people, according to Reuters. Amid the renewed violence, 

Israeli Prime Minister Benjamin Netanyahu said on Apr. 9 that he had instructed officials to begin direct negotiations 

with Lebanon as soon as possible. He said the talks would center on Hezbollah’s disarmament and the pursuit of a 

broader peace agreement between Israel and Lebanon. 

 

According to EIA estimates, working gas in storage was 1,911 bcf as of Friday, Apr. 3, a net increase of 50 bcf from the 

previous week. Stocks were 89 bcf higher than last year at this time and 87 bcf above the 5-year average of 1,824 bcf. 

At 1,911 bcf, total working gas is within the 5-year historical range. 

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 13-Mar 20-Mar 27-Mar 03-Apr Last Week Change 
US Crude Production 13,668 13,657 13,657 13,596 -61 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,232 16,598 16,379 16,250 -129 
Gross Inputs 16,463 16,747 16,592 16,578 -14 
Operable Refinery Capacity 18,022 18,022 18,022 18,022 0 
Refinery Utilization 91.4 92.9 92.1 92 -0.1 
Refinery Production      
Gasoline Production 9,426 9,735 9,583 9,369 -214 
Distillate Fuel Oil Production 4,869 5,026 5,026 5,035 9 
Jet Fuel Production 1,878 1,897 1,972 1,906 -66 
Residual Fuel Production 315 313 285 284 -1 
Propane/propylene Production 2,924 2,959 2,987 3,038 51 
Stocks      
Commercial Crude Stocks 449,259 456,185 461,636 464,717 3,081 
SPR Crude Stocks 415,442 415,442 415,064 413,325 -1,739 
Total US Crude Stocks 864,701 871,627 876,700 878,042 1,342 
Gasoline Stocks 244,040 241,447 240,861 239,272 -1,589 
Distillate Fuel Oil Stocks 116,904 119,936 117,825 114,681 -3,144 
Jet Fuel Stocks 43,623 44,294 43,990 43,343 -647 
Residual Fuel Stocks 25,075 25,285 24,411 24,880 469 
Propane/propylene Stocks 72,485 72,963 77,026 77,596 570 
Fuel Ethanol Stocks 26,407 27,170 25,991 26,053 62 
Other Oil Stocks 289,577 288,424 281,858 284,380 2,522 
Total Products Stock 818,112 819,520 811,963 810,205 -1,758 
Total Oil Stocks 1,682,813 1,691,147 1,688,663 1,688,247 -416 
Total Commercial Oil Stocks 1,267,371 1,275,705 1,273,599 1,274,922 1,323 
Imports      
Crude Oil Imports 7,194 6,464 6,454 6,324 -130 
Gasoline Imports 447 443 502 571 69 
Distillate Fuel Oil Imports 221 155 117 152 35 
Jet Fuel Oil Imports 150 107 150 121 -29 
Total Products Imports 1,710 1,512 1,653 1,872 219 
Exports      
Crude Oil Exports 4,898 3,322 3,521 4,149 628 
Gasoline Exports 949 870 829 880 51 
Distillate Fuel Oil Exports 1,052 1,180 1,406 1,576 170 
Jet Fuel Oil Exports 320 351 380 442 62 
Residual Fuel Exports 103 113 297 202 -95 
Propane/propylene Exports 1,879 1,872 1,899 1,711 -188 
Total Products Exports 6,772 7,607 7,909 7,565 -344 
Net Imports      
Crude Oil Net Imports 2,296 3,142 2,933 2,175 -758 
Products Net Imports -5,062 -6,095 -6,256 -5,693 563 
Total Net Imports -2,766 -2,953 -3,323 -3,518 -195 
Product Supplied/Demand      
Gasoline Demand 8,728 8,924 8,686 8,564 -122 
Distillate Fuel Oil Demand 4,399 3,568 4,039 4,060 21 
Jet Fuel Demand 1,369 1,557 1,785 1,677 -108 
Residual Fuel Demand 209 232 300 127 -173 
Propane/propylene Demand 1,048 1,163 625 1,365 740 
Total Product Demand 21,639 20,004 20,921 20,638 -283 
Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


