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US crude stocks near 3-year high while fuel inventories fell 

Data from the US Energy Information Administration (EIA) for the week ending Mar. 27, 2026, indicate: 

US crude oil refinery inputs averaged 16.38 million b/d during the week, down 219,000 b/d from the previous week. 

Refineries operated at 92.1% of their operable capacity, down 0.8 percentage point from a week earlier. Gasoline 

production declined by 152,000 b/d to 9.58 million b/d, while distillate fuel production remained steady at 5.03 

million b/d. 

US crude oil imports averaged 6.45 million b/d for the week, down 10,000 b/d from the prior week. Crude oil exports 

rose by 199,000 b/d during the week, resulting in a 209,000 b/d decline in crude net imports. Weekly exports of 

total petroleum products rose to 7.9 million b/d, the highest on record, while net imports fell to their lowest level 

since November 2024. 

US commercial crude oil inventories increased by 5.45 million bbl from the previous week. At 461.64 million bbl, US 

commercial crude oil inventories were about 0.1% above the 5-year average for this time of year. Total motor 

gasoline inventories fell by 586,000 bbl from a week earlier to 240.86 million bbl, about 4% above the 5-year 

average. EIA data showed motor gasoline supplied slipped to 8.69 million b/d during the week from 8.92 million b/d 

in the prior week. Distillate fuel inventories declined by 2.11 million bbl to 117.83 million bbl, about 3% below the 5-

year average. 

Over the past 4 weeks, total products supplied averaged 20.94 million b/d, up 4.22% from the same period last year. 

Motor gasoline product supplied averaged 8.89 million b/d, up 1.26% from the same period last year. Distillate fuel 

product supplied averaged 4.02 million b/d over the past 4 weeks, up 5.57% from the same period last year. Jet fuel 

product supplied averaged 1.62 million b/d, down 3.52% from the same 4-week period last year. 

The price of West Texas Intermediate (WTI) crude oil was $101.26/bbl on Mar. 27, 2026, up $2.55 from a week 

earlier and $31.52 from a year earlier. 

On Thursday, Apr. 2, global oil markets surged again after US President Donald Trump indicated that military 

operations against Iran would continue deep into April, raising fears of prolonged disruption in the Strait of Hormuz 

and triggering a fresh wave of volatility across commodity and financial markets. Fatih Birol, executive director of the 

International Energy Agency (IEA), warned that if the war with Iran is not resolved quickly, the global oil supply 

shortage could worsen further in April. 

According to EIA estimates, working gas in storage stood at 1,865 bcf as of Friday, Mar. 27, 2026, a net increase of 36 

bcf from the previous week. Stocks were 96 bcf higher than a year earlier and 54 bcf above the 5-year average of 

1,811 bcf. At 1,865 bcf, total working gas remained within the 5-year historical range. US LNG exports may have 

surged to a record high in March, as facilities operated above nameplate capacity and newly commissioned units 

came online, amid mounting global supply disruptions linked to the Middle East war. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 06-Mar 13-Mar 20-Mar 27-Mar Last Week Change 
US Crude Production 13,678 13,668 13,657 13,657 0 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,169 16,232 16,598 16,379 -219 
Gross Inputs 16,370 16,463 16,747 16,592 -155 
Operable Refinery Capacity 18,022 18,022 18,022 18,022 0 
Refinery Utilization 90.8 91.4 92.9 92.1 -0.8 
Refinery Production      
Gasoline Production 9,888 9,426 9,735 9,583 -152 
Distillate Fuel Oil Production 4,944 4,869 5,026 5,026 0 
Jet Fuel Production 1,808 1,878 1,897 1,972 75 
Residual Fuel Production 302 315 313 285 -28 
Propane/propylene Production 2,862 2,924 2,959 2,987 28 
Stocks      
Commercial Crude Stocks 443,103 449,259 456,185 461,636 5,451 
SPR Crude Stocks 415,442 415,442 415,442 415,064 -378 
Total US Crude Stocks 858,545 864,701 871,627 876,700 5,073 
Gasoline Stocks 249,476 244,040 241,447 240,861 -586 
Distillate Fuel Oil Stocks 119,431 116,904 119,936 117,825 -2,111 
Jet Fuel Stocks 41,245 43,623 44,294 43,990 -304 
Residual Fuel Stocks 24,182 25,075 25,285 24,411 -874 
Propane/propylene Stocks 71,675 72,485 72,963 77,026 4,063 
Fuel Ethanol Stocks 25,580 26,407 27,170 25,991 -1,179 
Other Oil Stocks 292,233 289,577 288,424 281,858 -6,566 
Total Products Stock 823,823 818,112 819,520 811,963 -7,557 
Total Oil Stocks 1,682,368 1,682,813 1,691,147 1,688,663 -2,484 
Total Commercial Oil Stocks 1,266,926 1,267,371 1,275,705 1,273,599 -2,106 
Imports      
Crude Oil Imports 6,422 7,194 6,464 6,454 -10 
Gasoline Imports 542 447 443 502 59 
Distillate Fuel Oil Imports 179 221 155 117 -38 
Jet Fuel Oil Imports 64 150 107 150 43 
Total Products Imports 1,700 1,710 1,512 1,653 141 
Exports      
Crude Oil Exports 3,434 4,898 3,322 3,521 199 
Gasoline Exports 880 949 870 829 -41 
Distillate Fuel Oil Exports 1,251 1,052 1,180 1,406 226 
Jet Fuel Oil Exports 206 320 351 380 29 
Residual Fuel Exports 65 103 113 297 184 
Propane/propylene Exports 2,035 1,879 1,872 1,899 27 
Total Products Exports 7,160 6,772 7,607 7,909 302 
Net Imports      
Crude Oil Net Imports 2,988 2,296 3,142 2,933 -209 
Products Net Imports -5,460 -5,062 -6,095 -6,256 -161 
Total Net Imports -2,472 -2,766 -2,953 -3,323 -370 
Product Supplied/Demand      
Gasoline Demand 9,241 8,728 8,924 8,686 -238 
Distillate Fuel Oil Demand 4,065 4,399 3,568 4,039 471 
Jet Fuel Demand 1,787 1,369 1,557 1,785 228 
Residual Fuel Demand 449 209 232 300 68 
Propane/propylene Demand 1,202 1,048 1,163 625 -538 
Total Product Demand 21,201 21,639 20,004 20,921 917 
Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

19 TOC page 

Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Oil Imports 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


