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US crude stocks soar nearly 7 million bbl 

Data from the US Energy Information Administration (EIA) for the week ending Mar. 20, 2026, indicate: 

 

US crude oil refinery inputs averaged 16.6 million b/d during the week, up 366,000 b/d from the previous week. 

Refineries operated at 92.9% of their operable capacity, up 1.5 percentage points from a week ago. Gasoline 

production rose by 309,000 b/d to 9.73 million b/d, and distillate fuel production rose by 157,000 b/d to 5.03 

million b/d. 

 

US crude oil imports averaged 6.46 million b/d for the week, down 730,000 b/d from the prior week. Crude oil 

exports contracted by 1.58 million b/d during the week, leading to a growth of 846,000 b/d in crude net imports.  

US commercial crude oil inventories rose by 6.93 million bbl from the previous week, far exceeding analysts' 

expectations; this marks the fifth consecutive week of growth and represents the highest level since mid-2024. At 

456.2 million bbl, US commercial crude oil inventories were about 0.1% above the 5-year average for this time of 

year. 

 

Total motor gasoline inventories declined by 2.59 million bbl from a week ago to 241.45 million bbl, about 3% above 

the 5-year average. EIA data showed motor gasoline supplied rose to 8.92 million b/d during the week from 8.73 

million b/d in the prior week.  Distillate fuel inventories grew by 3.03 million bbl to 119.94 million bbl, about 0.4% 

below the 5-year average.  

 

Over the past 4 weeks, total products supplied averaged 20.68 million b/d, up 2.37% from the same period last year. 

Motor gasoline product supplied averaged 8.8 million b/d, down 0.94% from a year earlier. Distillate fuel product 

supplied averaged 3.93 million b/d over the past 4 weeks, up 1.3% from the same period last year. Jet fuel product 

supplied was 1.61 million b/d, down 2.8% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $98.71/bbl on Mar. 20, 2026, $0.23 more than a week 

ago, and $30.19 more than a year ago.  Iran has said that “non-hostile vessels” may continue transiting the Strait of 

Hormuz as long as they coordinate with Iranian authorities. Shipping traffic through the strait remains limited, while 

global crude supplies stay tight. The White House is working to arrange talks in Pakistan this weekend aimed at 

addressing the Iran crisis. However, with thousands of airborne troops being deployed to the Gulf region, oil prices 

climbed about 5% on Thursday, Mar. 26, recovering from the prior session’s decline as concerns grew that an 

extended Middle East conflict could further disrupt supply flows. Separately, European Central Bank President 

Christine Lagarde said that if the inflation shock caused by the war with Iran intensifies and becomes unmanageable, 

the ECB could raise interest rates as soon as April. Currently, the US Federal Reserve is holding the benchmark 

federal funds rate steady in a target range of 3.5%–3.75%. 

According to EIA estimates, working gas in storage was 1,829 bcf as of Friday, Mar. 20, a net decrease of 54 bcf from 

the previous week. Stocks were 90 bcf higher than last year at this time and 14 bcf above the 5-year average of 1,815 

bcf. At 1,829 bcf, total working gas is within the 5-year historical range. QatarEnergy on Mar.24 announced plans to 

declare force majeure on some of its long-term LNG ⁠supply contracts after Ras Laffan attacks. 

Conglin Xu 

Managing Editor-Economics, Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 27-Feb 06-Mar 13-Mar 20-Mar Last Week Change 
US Crude Production 13,696 13,678 13,668 13,657 -11 
Refiner Inputs and Utilization      
Crude Oil Inputs 15,841 16,169 16,232 16,598 366 
Gross Inputs 16,083 16,370 16,463 16,747 284 
Operable Refinery Capacity 18,022 18,022 18,022 18,022 0 
Refinery Utilization 89.2 90.8 91.4 92.9 1.5 
Refinery Production      
Gasoline Production 9,334 9,888 9,426 9,735 309 
Distillate Fuel Oil Production 4,812 4,944 4,869 5,026 157 
Jet Fuel Production 1,723 1,808 1,878 1,897 19 
Residual Fuel Production 270 302 315 313 -2 
Propane/propylene Production 2,816 2,862 2,924 2,959 35 
Stocks      
Commercial Crude Stocks 439,279 443,103 449,259 456,185 6,926 
SPR Crude Stocks 415,441 415,442 415,442 415,442 0 
Total US Crude Stocks 854,720 858,545 864,701 871,627 6,926 
Gasoline Stocks 253,130 249,476 244,040 241,447 -2,593 
Distillate Fuel Oil Stocks 120,780 119,431 116,904 119,936 3,032 
Jet Fuel Stocks 42,090 41,245 43,623 44,294 671 
Residual Fuel Stocks 24,725 24,182 25,075 25,285 210 
Propane/propylene Stocks 73,351 71,675 72,485 72,963 478 
Fuel Ethanol Stocks 26,337 25,580 26,407 27,170 763 
Other Oil Stocks 289,194 292,233 289,577 288,424 -1,153 
Total Products Stock 829,608 823,823 818,112 819,520 1,408 
Total Oil Stocks 1,684,328 1,682,368 1,682,813 1,691,147 8,334 
Total Commercial Oil Stocks 1,268,887 1,266,926 1,267,371 1,275,705 8,334 
Imports      
Crude Oil Imports 6,324 6,422 7,194 6,464 -730 
Gasoline Imports 438 542 447 443 -4 
Distillate Fuel Oil Imports 174 179 221 155 -66 
Jet Fuel Oil Imports 130 64 150 107 -43 
Total Products Imports 1,409 1,700 1,710 1,512 -198 
Exports      
Crude Oil Exports 3,997 3,434 4,898 3,322 -1,576 
Gasoline Exports 1,067 880 949 870 -79 
Distillate Fuel Oil Exports 1,228 1,251 1,052 1,180 128 
Jet Fuel Oil Exports 172 206 320 351 31 
Residual Fuel Exports 136 65 103 113 10 
Propane/propylene Exports 1,609 2,035 1,879 1,872 -7 
Total Products Exports 7,013 7,160 6,772 7,607 835 
Net Imports      
Crude Oil Net Imports 2,327 2,988 2,296 3,142 846 
Products Net Imports -5,604 -5,460 -5,062 -6,095 -1,033 
Total Net Imports -3,277 -2,472 -2,766 -2,953 -187 
Product Supplied/Demand      
Gasoline Demand 8,292 9,241 8,728 8,924 196 
Distillate Fuel Oil Demand 3,698 4,065 4,399 3,568 -831 
Jet Fuel Demand 1,717 1,787 1,369 1,557 188 
Residual Fuel Demand 10 449 209 232 23 
Propane/propylene Demand 1,268 1,202 1,048 1,163 115 
Total Product Demand 19,867 21,201 21,639 20,004 -1,635 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


