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US crude stocks post the largest build in 3 years 

Data from the US Energy Information Administration (EIA) for the week ending Feb. 20, 2026, indicate: 

 

US crude oil refinery inputs averaged 15.66 million b/d during the week, down 416,000 b/d from the previous week. 

Refineries operated at 88.6% of their operable capacity, down 2.4 percentage points from a week ago. Gasoline 

production dropped by 223,000 b/d to 9.21 million b/d, and distillate fuel production fell by 136,000 b/d to 4.75 

million b/d. 

 

US crude oil imports averaged 6.66 million b/d for the week, up 136,000 b/d from the prior week. Crude oil exports 

declined by 277,000 b/d during the week, leading to a growth of 412,000 b/d in crude net imports. 

 

As refinery runs tumbled, US commercial crude oil inventories increased by 16.0 million bbl from the previous week, 

the largest build in 3 years. At 435.8 million bbl, US commercial crude oil inventories were about 3% below the 5-

year average for this time of year. 

 

US gasoline inventories declined for a second consecutive week, reflecting reduced crude runs—primarily in the 

Midwest—that constrained domestic supply. Total motor gasoline stocks fell 1.01 million bbl week over week to 

254.83 million bbl, remaining about 3% above the 5-year average. EIA data showed motor gasoline supplied declined 

to 8.73 million b/d during the week from 8.75 million b/d in the prior week. Distillate fuel inventories rose by 

252,000 bbl to 120.35 million bbl, about 5% below the 5-year average. Notably, US diesel exports surged 25% on 

weak local demand and strong demand from South America.  

 

Over the recent 4-week span, total products supplied averaged 21.39 million b/d, up 5.38% from the same period 

last year. Motor gasoline product supplied averaged 8.48 million b/d, up 1.0% from a year ago. Distillate fuel product 

supplied averaged 4.35 million b/d over the past 4 weeks, up 4.0% from the same period last year. Jet fuel product 

supplied was 1.61 million b/d, up 3.19% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $66.69/bbl on Feb. 20, $3.64 more than a week ago, and 

$4.03 less than a year ago. Investors closely monitored the Geneva talks between the US and Iran, which are broadly 

regarded as a critical diplomatic effort to forestall potential military conflict. Meantime, the US Treasury Department 

on Feb.25 said it is allowing the resale of Venezuelan oil to Cuba if the transactions benefit the Cuban private sector. 

According to EIA estimates, working gas in storage was 2,018 bcf as of Friday, Feb. 20, a net decrease of 52 bcf from 

the previous week. Stocks were 141 bcf higher than last year at this time and 7 bcf below the 5-year average of 2,025 

bcf. At 2,018 bcf, total working gas is within the 5-year historical range. 

Henry Hub prices have averaged $3.91/MMbtu so far in February, down $3.74/MMbtu from January’s average. 

Milder temperatures across most of the country have further weighed on prices at many regional hubs. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 30-Jan 06-Feb 13-Feb 20-Feb Last Week Change 
US Crude Production 13,215 13,713 13,735 13,702 -33 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,029 16,000 16,077 15,661 -416 
Gross Inputs 16,435 16,239 16,398 15,963 -435 
Operable Refinery Capacity 18,161 18,161 18,022 18,022 0 
Refinery Utilization 90.5 89.4 91 88.6 -2.4 
Refinery Production      
Gasoline Production 9,009 9,148 9,438 9,215 -223 
Distillate Fuel Oil Production 4,814 4,859 4,887 4,751 -136 
Jet Fuel Production 1,705 1,736 1,787 1,668 -119 
Residual Fuel Production 297 337 293 262 -31 
Propane/propylene Production 2,352 2,686 2,836 2,862 26 
Stocks      
Commercial Crude Stocks 420,299 428,829 419,815 435,804 15,989 
SPR Crude Stocks 415,213 415,212 415,441 415,441 0 
Total US Crude Stocks 835,512 844,041 835,256 851,245 15,989 
Gasoline Stocks 257,898 259,058 255,845 254,834 -1,011 
Distillate Fuel Oil Stocks 127,368 124,665 120,099 120,351 252 
Jet Fuel Stocks 42,383 42,732 43,778 42,338 -1,440 
Residual Fuel Stocks 23,687 23,377 23,148 23,041 -107 
Propane/propylene Stocks 82,716 77,269 74,185 72,532 -1,653 
Fuel Ethanol Stocks 25,136 25,247 25,588 25,646 58 
Other Oil Stocks 296,085 292,676 292,315 291,405 -910 
Total Products Stock 855,273 845,024 834,958 830,148 -4,810 
Total Oil Stocks 1,690,785 1,689,065 1,670,214 1,681,393 11,179 
Total Commercial Oil Stocks 1,275,572 1,273,853 1,254,773 1,265,952 11,179 
Imports      
Crude Oil Imports 6,201 6,805 6,524 6,659 135 
Gasoline Imports 394 365 353 563 210 
Distillate Fuel Oil Imports 197 151 199 411 212 
Jet Fuel Oil Imports 131 51 157 112 -45 
Total Products Imports 1,759 1,303 1,436 2,014 578 
Exports      
Crude Oil Exports 4,047 3,739 4,590 4,313 -277 
Gasoline Exports 958 978 854 769 -85 
Distillate Fuel Oil Exports 1,494 948 985 1,231 246 
Jet Fuel Oil Exports 272 243 203 269 66 
Residual Fuel Exports 85 54 162 28 -134 
Propane/propylene Exports 1,917 1,871 2,040 1,962 -78 
Total Products Exports 7,279 6,657 6,953 6,601 -352 
Net Imports      
Crude Oil Net Imports 2,154 3,066 1,934 2,346 412 
Products Net Imports -5,520 -5,354 -5,517 -4,587 930 
Total Net Imports -3,366 -2,288 -3,583 -2,241 1,342 
Product Supplied/Demand      
Gasoline Demand 8,153 8,300 8,749 8,733 -16 
Distillate Fuel Oil Demand 4,310 4,449 4,753 3,895 -858 
Jet Fuel Demand 1,658 1,494 1,591 1,717 126 
Residual Fuel Demand 426 411 243 562 319 
Propane/propylene Demand 1,535 1,777 1,472 1,343 -129 
Total Product Demand 21,353 21,108 21,648 21,455 -193 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


