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Storm hits crude stocks, Oil fluctuates on US-Iran tension 

Data from the US Energy Information Administration (EIA) for the week ending Jan. 30, 2026, indicate: 

 

US crude oil refinery inputs averaged 16.03 million b/d during the week, down 180,000 b/d from the previous week. 

Refineries operated at 90.5% of their operable capacity, down 0.4 percentage points from a week ago. Gasoline 

production contracted by 565,000 b/d to 9.01 million b/d, and distillate fuel production decreased by 5,000 b/d to 

4.81 million b/d. 

 

US crude oil imports averaged 6.2 million b/d for the week, up 558,000 b/d from the prior week. Crude oil exports 

declined by 542,000 b/d during the week, leading to an expansion of 1.1 million b/d in crude net imports. 

 

As a winter storm affected vast areas of the country and oil production dropped to its lowest level in a year, US 

commercial crude oil inventories declined by 3.46 million bbl from the previous week. At 420.3 million bbl, crude oil 

inventories were about 4% below the 5-year average for this time of year. 

 

The storm also affected demand, total motor gasoline inventories rising by 685,000 bbl from a week ago to 257.9 

million bbl, about 4% above the 5-year average. EIA data showed motor gasoline supplied declined to 8.15 million 

b/d during the week from 8.76 million b/d in the prior week. Meantime, as demand and exports rebounded, US 

distillate fuel inventories fell by 5.55 million bbl to 127.37 million bbl, about 2% below the 5-year average. 

 

Over the recent 4-week span, total products supplied averaged 20.8 million b/d, up 0.94% from the same period last 

year. Motor gasoline product supplied averaged 8.26 million b/d, up slightly from a year ago. Distillate fuel product 

supplied averaged 4.0 million b/d over the past 4 weeks, down 6.18% from the same period last year. Jet fuel 

product supplied was 1.64 million b/d, up 4.5% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $64.50/bbl on Jan. 30, 2026, $3.80 more than a week ago, 

and $8.34 less than a year ago. Eight OPEC+ member states will maintain their original plan to suspend oil 

production increases in March. On Feb. 3, a US official stated that US forces shot down an Iranian drone approaching 

the USS Abraham Lincoln aircraft carrier in the Arabian Sea, boosting oil prices that day. The Iranian Foreign 

Minister stated that nuclear talks with the US are scheduled to be held in Muscat, the capital of Oman, around 10:00 

am local time on Friday, and oil prices fell on Thursday, Feb.5. 

 

According to EIA estimates, working gas in storage was 2,463 bcf as of Friday, Jan. 30, 2026, a net decrease of 360 bcf 

from the previous week. Stocks were 41 bcf higher than last year at this time and 27 bcf below the 5-year average of 

2,490 bcf. The US natural gas market was experiencing high price volatility in early February, with Henry Hub prices 

surging to a 3-year high due to severe weather, before stabilizing at $3.40–$3.50/MMbtu.  

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 

 

 

https://www.ogj.com/general-interest/economics-markets/news/55355028/opec-to-maintain-oil-production-levels-amid-tensions-in-iran
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 09-Jan 16-Jan 23-Jan 30-Jan Last Week Change 
US Crude Production 13,753 13,732 13,696 13,215 -481 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,958 16,604 16,209 16,029 -180 
Gross Inputs 17,300 16,947 16,510 16,435 -75 
Operable Refinery Capacity 18,161 18,161 18,161 18,161 0 
Refinery Utilization 95.3 93.3 90.9 90.5 -0.4 
Refinery Production      
Gasoline Production 9,029 8,783 9,574 9,009 -565 
Distillate Fuel Oil Production 5,296 5,087 4,819 4,814 -5 
Jet Fuel Production 1,852 1,718 1,742 1,705 -37 
Residual Fuel Production 284 288 258 297 39 
Propane/propylene Production 2,891 2,859 2,770 2,352 -418 
Stocks      
Commercial Crude Stocks 422,447 426,049 423,754 420,299 -3,455 
SPR Crude Stocks 413,678 414,484 414,999 415,213 214 
Total US Crude Stocks 836,125 840,533 838,753 835,512 -3,241 
Gasoline Stocks 251,013 256,990 257,213 257,898 685 
Distillate Fuel Oil Stocks 129,244 132,592 132,921 127,368 -5,553 
Jet Fuel Stocks 43,136 42,348 43,044 42,383 -661 
Residual Fuel Stocks 24,718 24,133 23,517 23,687 170 
Propane/propylene Stocks 95,714 93,640 88,952 82,716 -6,236 
Fuel Ethanol Stocks 24,473 25,739 25,400 25,136 -264 
Other Oil Stocks 309,350 306,141 306,052 296,085 -9,967 
Total Products Stock 877,648 881,584 877,098 855,273 -21,825 
Total Oil Stocks 1,713,773 1,722,117 1,715,851 1,690,785 -25,066 
Total Commercial Oil Stocks 1,300,095 1,307,633 1,300,852 1,275,572 -25,280 
Imports      
Crude Oil Imports 7,092 6,447 5,642 6,201 559 
Gasoline Imports 448 412 364 394 30 
Distillate Fuel Oil Imports 220 215 253 197 -56 
Jet Fuel Oil Imports 180 127 69 131 62 
Total Products Imports 1,918 1,521 1,378 1,759 381 
Exports      
Crude Oil Exports 4,306 3,688 4,589 4,047 -542 
Gasoline Exports 859 973 863 958 95 
Distillate Fuel Oil Exports 1,425 1,299 956 1,494 538 
Jet Fuel Oil Exports 280 298 339 272 -67 
Residual Fuel Exports 24 109 67 85 18 
Propane/propylene Exports 2,076 1,800 2,095 1,917 -178 
Total Products Exports 7,078 6,882 6,737 7,279 542 
Net Imports      
Crude Oil Net Imports 2,786 2,759 1,053 2,154 1,101 
Products Net Imports -5,160 -5,361 -5,359 -5,520 -161 
Total Net Imports -2,374 -2,602 -4,306 -3,366 940 
Product Supplied/Demand      
Gasoline Demand 8,304 7,834 8,757 8,153 -604 
Distillate Fuel Oil Demand 4,096 3,524 4,069 4,310 241 
Jet Fuel Demand 1,879 1,660 1,373 1,658 285 
Residual Fuel Demand 164 329 386 426 40 
Propane/propylene Demand 1,317 1,516 1,500 1,535 35 
Total Product Demand 21,009 20,172 20,675 21,353 678 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

17 TOC page 

Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

20 TOC page 

Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


