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US crude and gasoline inventories both rise more than expected 

Data from the US Energy Information Administration (EIA) for the week ending Jan. 9, 2026, indicate: 

 

US crude oil refinery inputs averaged 17.0 million b/d during the week, up 49,000 b/d from the previous week. 

Refineries operated at 95.3% of their operable capacity, up 0.6 percentage points from a week ago. Gasoline 

production grew by 29,000 b/d to 9.0 million b/d, and distillate fuel production fell by 19,000 b/d to 5.3 million b/d. 

 

US crude oil imports averaged 7.1 million b/d for the week, up 752,000 b/d from the prior week. Crude oil exports 

rose by 43,000 b/d during the week, leading to a growth of 709,000 b/d in crude net imports. 

 

With a growth in crude net imports, US commercial crude oil inventories rose by 3.4 million bbl from the previous 

week. This compared with analysts' expectations for a 1.7 million-bbl draw in a Reuters poll. At 422.45 million bbl, 

US commercial crude oil inventories were about 3% below the 5-year average for this time of year. 

 

Total motor gasoline inventories grew by 9.0 million bbl from a week ago to 251 million bbl, about 4% above the 5-

year average. This compared with analysts' expectations for a 3.6 million-bbl build. EIA data showed motor gasoline 

supplied grew to 8.3 million b/d during the week from 8.17 million b/d in the prior week. Distillate fuel inventories 

fell by 29,000 bbl to 129.2 million bbl, about 4% below the 5-year average. 

 

Over the recent 4-week span, total products supplied averaged about 20.0 million b/d, down 1.1% from the same 

period last year. Motor gasoline product supplied averaged 8.5 million b/d, similar to a year ago. Distillate fuel 

product supplied averaged 3.7 million b/d over the past 4 weeks, up 2.2% from the same period last year. Jet fuel 

product supplied was 1.7 million b/d, up 4.2% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $58.96/bbl on Jan. 9, $1.75 more than a week ago, and 

$18.31 less than a year ago. Crude oil prices continued to rise through Jan.14, with WTI touching $61.02/bbl amid 

concerns regarding potential disruptions in Iranian supply due to a possible US attack on Iran. However, those gains 

were reversed after President Trump alleviated fears about Iranian supply by stating that the violence in Iran's 

crackdown on civil unrest was decreasing. 

According to EIA estimates, working gas in storage was 3,185 bcf as of Friday, Jan. 9, a net decrease of 71 bcf from the 

previous week. Stocks were 33 bcf higher than last year at this time and 106 bcf above the 5-year average of 3,079 

bcf.  At 3,185 bcf, total working gas is within the 5-year historical range.  

In early January, Henry Hub natural gas spot prices fluctuated around $3/MMbtu, well below the late-2025 spikes of 

$5/MMbtu. The forecast for milder-than-normal temperatures this January is expected to decrease seasonal US 

natural gas consumption, which may lessen upward pressure on gas prices for 2026. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 19-Dec 26-Dec 02-Jan 09-Jan Last Week Change 
US Crude Production 13,825 13,827 13,811 13,753 -58 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,776 16,847 16,909 16,958 49 
Gross Inputs 17,175 17,198 17,201 17,300 99 
Operable Refinery Capacity 18,161 18,161 18,161 18,161 0 
Refinery Utilization 94.6 94.7 94.7 95.3 0.6 
Refinery Production      
Gasoline Production 9,824 9,472 9,000 9,029 29 
Distillate Fuel Oil Production 5,310 5,234 5,315 5,296 -19 
Jet Fuel Production 1,830 1,841 1,876 1,852 -24 
Residual Fuel Production 362 286 289 284 -5 
Propane/propylene Production 2,788 2,853 2,826 2,891 65 
Stocks      
Commercial Crude Stocks 424,822 422,888 419,056 422,447 3,391 
SPR Crude Stocks 412,971 413,219 413,464 413,678 214 
Total US Crude Stocks 837,793 836,107 832,520 836,125 3,605 
Gasoline Stocks 228,489 234,334 242,036 251,013 8,977 
Distillate Fuel Oil Stocks 118,702 123,679 129,273 129,244 -29 
Jet Fuel Stocks 44,892 43,981 44,028 43,136 -892 
Residual Fuel Stocks 22,988 23,045 22,983 24,718 1,735 
Propane/propylene Stocks 99,539 100,324 98,104 95,714 -2,390 
Fuel Ethanol Stocks 22,528 22,944 23,652 24,473 821 
Other Oil Stocks 313,663 314,585 314,753 309,350 -5,403 
Total Products Stock 850,801 862,891 874,829 877,648 2,819 
Total Oil Stocks 1,688,594 1,698,998 1,707,349 1,713,773 6,424 
Total Commercial Oil Stocks 1,275,623 1,285,779 1,293,885 1,300,095 6,210 
Imports      
Crude Oil Imports 6,086 4,953 6,339 7,092 753 
Gasoline Imports 668 525 549 448 -101 
Distillate Fuel Oil Imports 181 283 207 220 13 
Jet Fuel Oil Imports 188 33 210 180 -30 
Total Products Imports 2,089 1,387 1,877 1,918 41 
Exports      
Crude Oil Exports 3,616 3,440 4,263 4,306 43 
Gasoline Exports 957 901 967 859 -108 
Distillate Fuel Oil Exports 1,307 1,427 1,527 1,425 -102 
Jet Fuel Oil Exports 284 230 375 280 -95 
Residual Fuel Exports 177 74 51 24 -27 
Propane/propylene Exports 2,110 1,692 1,876 2,076 200 
Total Products Exports 7,768 6,672 7,245 7,078 -167 
Net Imports      
Crude Oil Net Imports 2,470 1,513 2,076 2,786 710 
Products Net Imports -5,679 -5,285 -5,368 -5,160 208 
Total Net Imports -3,209 -3,773 -3,292 -2,374 918 
Product Supplied/Demand      
Gasoline Demand 8,942 8,563 8,170 8,304 134 
Distillate Fuel Oil Demand 4,156 3,379 3,195 4,096 901 
Jet Fuel Demand 1,546 1,774 1,704 1,879 175 
Residual Fuel Demand 289 292 331 164 -167 
Propane/propylene Demand 910 1,224 1,418 1,317 -101 
Total Product Demand 20,310 19,376 19,226 21,009 1,783 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

17 TOC page 

Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


