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US crude stocks declines to the lowest since late October 

Data from the US Energy Information Administration (EIA) for the week ending Jan. 2, 2026, indicate: 

 

US crude oil refinery inputs averaged 16.91 million b/d during the week, up 62,000 b/d from the previous week. 

Refineries operated at 94.7% of their operable capacity, flat from a week ago. Gasoline production declined by 

472,000 b/d to 9.0 million b/d, and distillate fuel production increased by 81,000 b/d to 5.32 million b/d. 

 

US crude oil imports averaged 6.34 million b/d for the week, up 1.39 million b/d from the prior week. Crude oil 

exports grew by 823,000 b/d during the week, leading to a growth of 563,000 b/d in crude net imports. 

Total motor gasoline imports last week averaged 549,000 b/d, and distillate fuel imports averaged 207,000 b/d. 

 

US commercial crude oil inventories fell by 3.83 million bbl from the previous week, reaching the lowest in 2 months. 

This compared with analysts' expectations for a 447,000-bbl rise in a Reuters poll. At 419.06 million bbl, US 

commercial crude oil inventories were about 3% below the 5-year average for this time of year. 

 

As demand slumped after the holidays, total motor gasoline inventories rose by 7.7 million bbl from a week ago to 

242.04 million bbl, about 3% above the 5-year average. EIA data showed motor gasoline supplied fell to 8.17 million 

b/d during the week from 8.56 million b/d in the prior week. Distillate fuel inventories increased by 5.6 million bbl 

to 129.27 million bbl, about 3% below the 5-year average as demand hit seasonal lows. 

 

Over the recent 4-week span, total products supplied averaged 19.87 million b/d, down 1.85% from the same period 

last year. Motor gasoline product supplied averaged 8.69 million b/d, up 0.49% from a year ago. Distillate fuel 

product supplied averaged 3.63 million b/d over the past 4 weeks, down 4.25% from the same period last year. Jet 

fuel product supplied was 1.68 million b/d, down 1.9% year-on-year. 

 

The price for West Texas Intermediate (WTI) crude oil was $57.21/bbl on Jan. 2, 2026, $0.61 more than a week ago, 

and $17.43 less than a year ago. Venezuela’s state-owned oil firm, Petróleos de Venezuela SA (PDVSA), plans to hand 

over 30-50 million bbl of oil to the US for refining and sale, President Trump announced on Jan. 6. This statement 

came days after the US conducted an airstrike in the oil-rich South American nation and captured its leader, Nicolás 

Maduro. On Jan. 7, oil prices fell as investors processed news of the deal allowing the US to import up to $2 billion 

worth of Venezuelan crude. If Venezuelan crude continues flowing to the US at scale, it could contribute to global oil 

supply surplus and downward price pressure.  

Meantime, White House Press Secretary Karoline Leavitt confirmed that the US is selectively lifting sanctions on 

Venezuela. US forces on Jan.7 reportedly seized a Russian-flagged oil tanker in the North Atlantic after a 2-week 

chase. 

According to EIA estimates, working gas in storage was 3,256 bcf as of Friday, Jan. 2, a net decrease of 119 bcf from 

the previous week. Stocks were 123 bcf less than last year at this time and 31 bcf above the 5-year average of 3,225 

bcf.  

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 12-Dec 19-Dec 26-Dec 02-Jan Last Week Change 
US Crude Production 13,843 13,825 13,827 13,811 -16 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,988 16,776 16,847 16,909 62 
Gross Inputs 17,209 17,175 17,198 17,201 3 
Operable Refinery Capacity 18,161 18,161 18,161 18,161 0 
Refinery Utilization 94.8 94.6 94.7 94.7 0.0 
Refinery Production      
Gasoline Production 9,609 9,824 9,472 9,000 -472 
Distillate Fuel Oil Production 5,203 5,310 5,234 5,315 81 
Jet Fuel Production 1,904 1,830 1,841 1,876 35 
Residual Fuel Production 291 362 286 289 3 
Propane/propylene Production 2,783 2,788 2,853 2,826 -27 
Stocks      
Commercial Crude Stocks 424,417 424,822 422,888 419,056 -3,832 
SPR Crude Stocks 412,171 412,971 413,219 413,464 245 
Total US Crude Stocks 836,588 837,793 836,107 832,520 -3,587 
Gasoline Stocks 225,627 228,489 234,334 242,036 7,702 
Distillate Fuel Oil Stocks 118,500 118,702 123,679 129,273 5,594 
Jet Fuel Stocks 43,576 44,892 43,981 44,028 47 
Residual Fuel Stocks 22,135 22,988 23,045 22,983 -62 
Propane/propylene Stocks 99,998 99,539 100,324 98,104 -2,220 
Fuel Ethanol Stocks 22,353 22,528 22,944 23,652 708 
Other Oil Stocks 318,345 313,663 314,585 314,753 168 
Total Products Stock 850,534 850,801 862,891 874,829 11,938 
Total Oil Stocks 1,687,122 1,688,594 1,698,998 1,707,349 8,351 
Total Commercial Oil Stocks 1,274,951 1,275,623 1,285,779 1,293,885 8,106 
Imports      
Crude Oil Imports 6,525 6,086 4,953 6,339 1,386 
Gasoline Imports 834 668 525 549 24 
Distillate Fuel Oil Imports 268 181 283 207 -76 
Jet Fuel Oil Imports 160 188 33 210 177 
Total Products Imports 2,251 2,089 1,387 1,877 490 
Exports      
Crude Oil Exports 4,664 3,616 3,440 4,263 823 
Gasoline Exports 991 957 901 967 66 
Distillate Fuel Oil Exports 1,440 1,307 1,427 1,527 100 
Jet Fuel Oil Exports 226 284 230 375 145 
Residual Fuel Exports 123 177 74 51 -23 
Propane/propylene Exports 2,002 2,110 1,692 1,876 184 
Total Products Exports 7,500 7,768 6,672 7,245 573 
Net Imports      
Crude Oil Net Imports 1,861 2,470 1,513 2,076 563 
Products Net Imports -5,249 -5,679 -5,285 -5,368 -83 
Total Net Imports -3,388 -3,209 -3,773 -3,292 481 
Product Supplied/Demand      
Gasoline Demand 9,078 8,942 8,563 8,170 -393 
Distillate Fuel Oil Demand 3,786 4,156 3,379 3,195 -184 
Jet Fuel Demand 1,693 1,546 1,774 1,704 -70 
Residual Fuel Demand 478 289 292 331 39 
Propane/propylene Demand 1,181 910 1,224 1,418 194 
Total Product Demand 20,573 20,310 19,376 19,226 -150 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


