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US crude stocks fall, gasoline inventories rise 

Data from the US Energy Information Administration (EIA) for the week ending Dec. 12, 2025, indicate: 

 

US crude oil refinery inputs averaged 17.0 million b/d during the week, up 128,000 b/d from the previous week. 

Refineries operated at 94.8% of their operable capacity, up 0.3 percentage points from a week ago. Gasoline 

production rose by 33,000 b/d to 9.6 million b/d, and distillate fuel production declined by 228,000 b/d to 5.2 

million b/d. 

 

US crude oil imports averaged 6.53 million b/d for the week, down 64,000 b/d from the prior week. Crude oil exports 

climbed by 655,000 b/d during the week, leading to a decrease of 719,000 b/d in crude net imports. 

 

Amid a surge in crude exports, US commercial crude oil inventories declined by 1.27 million bbl from the previous 

week. This compared with analysts' expectations for a 1.1 million-bbl draw in a Reuters poll. At 424.4 million bbl, US 

commercial crude oil inventories were about 4% below the 5-year average for this time of year. 

 

With higher imports, US motor gasoline inventories rose by 4.81 million bbl from a week ago to 225.63 million bbl, 

slightly below the 5-year average. EIA data showed motor gasoline supplied climbed to 9.08 million b/d during the 

week from 8.46 million b/d a week ago. As demand slowed, distillate fuel inventories rose by 1.7 million bbl to 118.5 

million bbl, about 6% below the 5-year average. 

 

Over the past 4 weeks, total products supplied averaged 20.5 million b/d, up 0.8% from the same period last year. 

Motor gasoline product supplied averaged 8.65 million b/d, down 1.1% from a year ago. Distillate fuel product 

supplied averaged 3.7 million b/d over the past 4 weeks, down 2.2% from the same period last year. Jet fuel product 

supplied was 1.73 million b/d, down 2.1% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $57.61/bbl on Dec. 12, 2025, $2.62 less than a week ago, 

and $13.93 less than a year ago. However, oil futures rebounded from multi-year lows on Dec.17 after US President 

Donald Trump ordered a blockade of all sanctioned oil tankers entering or leaving Venezuela, escalating global 

political tensions and easing concerns about a growing global oil surplus. China is the biggest buyer of Venezuelan 

crude. In the meantime, Venezuela terminated gas supply contracts and negotiations with Trinidad and Tobago, 

citing alleged complicity with the US. 

According to EIA estimates, working gas in storage was 3,579 bcf as of Friday, Dec. 12, a net decrease of 167 bcf from 

the previous week. Stocks were 61 bcf less than last year at this time and 32 bcf above the 5-year average of 3,547 

bcf. At 3,579 bcf, total working gas is within the 5-year historical range.  

On Dec. 17, US natural gas futures rose to $4.024/MMbtu, rebounding after a week of notable sell-offs. The previous 

decline was largely due to forecasts for milder weather across the US, which reduced heating demand expectations. 

The latest support for the prices came from data showing US dry gas production dipped below 107 bcfd, the lowest 

point since November, alongside robust LNG demand. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 

 



Oil & Gas Journal | Weekly Market Report 

2 TOC page 

Table of Content 

Industry Statistics in Tables .................................................................................................................................................................................... 3 

Commodity Prices ....................................................................................................................................................................................................... 8 

US Crude Production .................................................................................................................................................................................................. 9 

US Oil Stocks ................................................................................................................................................................................................................ 10 

Commercial Crude Oil Stocks, Regional Details ............................................................................................................................................ 12 

Gasoline Stocks, Regional Details ....................................................................................................................................................................... 13 

Distillate Fuel Oil Stocks, Regional Details ...................................................................................................................................................... 14 

Kerosene-Type Jet Fuel Stocks, Regional Details ......................................................................................................................................... 15 

Residual Fuel Oil Stocks, Regional Details ...................................................................................................................................................... 16 

Product Supplied ....................................................................................................................................................................................................... 17 

Refinery Runs, Regional Details .......................................................................................................................................................................... 18 

Refining Production.................................................................................................................................................................................................. 19 

Oil Exports .................................................................................................................................................................................................................... 20 

Oil Imports ................................................................................................................................................................................................................... 22 

Oil Net Imports ........................................................................................................................................................................................................... 24 

Working Gas in Underground Storage, Regional Details .......................................................................................................................... 25 

Appendix ....................................................................................................................................................................................................................... 26 

Disclosures ................................................................................................................................................................................................................... 26 

 

  



Oil & Gas Journal | Weekly Market Report 

3 TOC page 

Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 21-Nov 28-Nov 05-Dec 12-Dec Last Week Change 
US Crude Production 13,814 13,815 13,853 13,843 -10 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,443 16,876 16,860 16,988 128 
Gross Inputs 16,763 17,088 17,152 17,209 57 
Operable Refinery Capacity 18,160 18,160 18,160 18,161 1 
Refinery Utilization 92.3 94.1 94.5 94.8 0.3 
Refinery Production      
Gasoline Production 9,557 9,754 9,576 9,609 33 
Distillate Fuel Oil Production 4,998 5,051 5,431 5,203 -228 
Jet Fuel Production 1,891 1,826 1,847 1,904 57 
Residual Fuel Production 314 320 353 291 -62 
Propane/propylene Production 2,911 2,928 2,847 2,783 -64 
Stocks      
Commercial Crude Stocks 426,929 427,503 425,691 424,417 -1,274 
SPR Crude Stocks 411,424 411,674 411,922 412,171 249 
Total US Crude Stocks 838,353 839,177 837,613 836,588 -1,025 
Gasoline Stocks 209,904 214,422 220,819 225,627 4,808 
Distillate Fuel Oil Stocks 112,227 114,286 116,788 118,500 1,712 
Jet Fuel Stocks 43,332 43,945 42,569 43,576 1,007 
Residual Fuel Stocks 22,868 22,889 21,685 22,135 450 
Propane/propylene Stocks 104,233 103,546 101,770 99,998 -1,772 
Fuel Ethanol Stocks 21,968 22,511 22,510 22,353 -157 
Other Oil Stocks 329,287 326,872 320,981 318,345 -2,636 
Total Products Stock 843,820 848,470 847,121 850,534 3,413 
Total Oil Stocks 1,682,173 1,687,647 1,684,734 1,687,122 2,388 
Total Commercial Oil Stocks 1,270,749 1,275,973 1,272,812 1,274,951 2,139 
Imports      
Crude Oil Imports 6,436 5,981 6,589 6,525 -64 
Gasoline Imports 658 772 659 834 175 
Distillate Fuel Oil Imports 199 190 181 268 87 
Jet Fuel Oil Imports 163 136 73 160 87 
Total Products Imports 1,699 1,757 1,824 2,251 427 
Exports      
Crude Oil Exports 3,598 3,613 4,009 4,664 655 
Gasoline Exports 1,088 1,246 1,085 991 -94 
Distillate Fuel Oil Exports 1,671 1,517 1,097 1,440 343 
Jet Fuel Oil Exports 304 158 312 226 -86 
Residual Fuel Exports 280 7 93 123 30 
Propane/propylene Exports 1,680 2,019 2,123 2,002 -121 
Total Products Exports 7,732 7,507 7,183 7,500 317 
Net Imports      
Crude Oil Net Imports 2,838 2,368 2,580 1,861 -719 
Products Net Imports -6,033 -5,750 -5,359 -5,249 110 
Total Net Imports -3,194 -3,383 -2,779 -3,388 -609 
Product Supplied/Demand      
Gasoline Demand 8,726 8,326 8,456 9,078 622 
Distillate Fuel Oil Demand 3,362 3,430 4,158 3,786 -372 
Jet Fuel Demand 1,698 1,717 1,804 1,693 -111 
Residual Fuel Demand 174 421 627 478 -149 
Propane/propylene Demand 1,522 1,143 1,186 1,181 -5 
Total Product Demand 20,240 20,189 21,082 20,573 -509 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 



Oil & Gas Journal | Weekly Market Report 

23 TOC page 

 

Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


