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US crude stocks ease as refinery runs hold up 

Data from the US Energy Information Administration (EIA) for the week ending Dec. 5, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.86 million b/d during the week, down 17,000 b/d from the previous week. 

Refineries operated at 94.5% of their operable capacity, up 0.4 percentage points from a week ago. Gasoline 

production fell by 178,000 b/d to 9.58 million b/d, and distillate fuel production rose by 380,000 b/d to 5.43 million 

b/d. 

 

US crude oil imports averaged 6.59 million b/d for the week, up 608,000 b/d from the prior week. Crude oil exports 

climbed by 396,000 b/d during the week, leading to a growth of 212,000 b/d in crude net imports. 

 

With refinery operating rates holding up, US commercial crude oil inventories dropped by 1.81 million bbl from the 

previous week, smaller than analysts' expectations for a 2.3 million-bbl draw in a Reuters poll. At 425.69 million bbl, 

US commercial crude oil inventories were about 4% below the 5-year average for this time of year. 

 

Total motor gasoline inventories climbed by 6.4 million bbl from a week ago to 220.82 million bbl, about 1% below 

the 5-year average. This marks the steepest gasoline build of 2025. EIA data showed motor gasoline supplied inched 

up to 8.46 million b/d from 8.33 million b/d in the prior week. Distillate fuel inventories rose by 2.5 million bbl to 

116.79 million bbl, about 7% below the 5-year average. 

 

Over the recent 4-week span, total products supplied averaged 20.42 million b/d, up 1.6% from the same period last 

year. Motor gasoline product supplied averaged 8.51 million b/d, down 1.3% from a year earlier. Distillate fuel 

product supplied averaged 3.71 million b/d over the past 4 weeks, up 3.4% from the same period last year. Jet fuel 

product supplied was 1.72 million b/d, down 0.8% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $60.23/bbl on Dec. 5, $1.65 more than a week ago, and 

$8.35 less than a year ago. The US seized an oil tanker off the coast of Venezuela on Dec.10, heightening worries 

about immediate supplies. “Oil prices will likely react more sharply if the seizure is followed up by more such 

actions,” said Ed Hayden-Briffett, oil analyst at Onyx Capital Group.  On the same day, the US Federal Reserve lowered 

its benchmark interest rate by a quarter of a percentage point for the third-straight time, as anticipated. This decision 

may stimulate oil demand by fostering economic growth. Meanwhile, Ukraine's military has reportedly struck 

another Russian oil tanker in the Black Sea, the third such incident in recent weeks. 

According to EIA estimates, working gas in storage was 3,746 bcf as of Friday, Dec. 5, a net decrease of 177 bcf from 

the previous week. Stocks were 28 bcf less than last year at this time and 103 bcf above the 5-year average of 3,643 

bcf. At 3,746 bcf, total working gas is within the 5-year historical range. US natural gas production is expected to 

grow by 1.4% in 2026, led by the Permian basin, according to EIA.  

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 14-Nov 21-Nov 28-Nov 05-Dec Last Week Change 
US Crude Production 13,834 13,814 13,815 13,853 38 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,232 16,443 16,876 16,860 -16 
Gross Inputs 16,343 16,763 17,088 17,152 64 
Operable Refinery Capacity 18,160 18,160 18,160 18,160 0 
Refinery Utilization 90 92.3 94.1 94.5 0.4 
Refinery Production      
Gasoline Production 9,271 9,557 9,754 9,576 -178 
Distillate Fuel Oil Production 4,911 4,998 5,051 5,431 380 
Jet Fuel Production 1,858 1,891 1,826 1,847 21 
Residual Fuel Production 234 314 320 353 33 
Propane/propylene Production 2,860 2,911 2,928 2,847 -81 
Stocks      
Commercial Crude Stocks 424,155 426,929 427,503 425,691 -1,812 
SPR Crude Stocks 410,926 411,424 411,674 411,922 248 
Total US Crude Stocks 835,081 838,353 839,177 837,613 -1,564 
Gasoline Stocks 207,391 209,904 214,422 220,819 6,397 
Distillate Fuel Oil Stocks 111,080 112,227 114,286 116,788 2,502 
Jet Fuel Stocks 42,962 43,332 43,945 42,569 -1,376 
Residual Fuel Stocks 23,399 22,868 22,889 21,685 -1,204 
Propane/propylene Stocks 105,361 104,233 103,546 101,770 -1,776 
Fuel Ethanol Stocks 22,307 21,968 22,511 22,510 -1 
Other Oil Stocks 332,533 329,287 326,872 320,981 -5,891 
Total Products Stock 845,032 843,820 848,470 847,121 -1,349 
Total Oil Stocks 1,680,113 1,682,173 1,687,647 1,684,734 -2,913 
Total Commercial Oil Stocks 1,269,187 1,270,749 1,275,973 1,272,812 -3,161 
Imports      
Crude Oil Imports 5,950 6,436 5,981 6,589 608 
Gasoline Imports 648 658 772 659 -113 
Distillate Fuel Oil Imports 88 199 190 181 -9 
Jet Fuel Oil Imports 109 163 136 73 -63 
Total Products Imports 1,390 1,699 1,757 1,824 67 
Exports      
Crude Oil Exports 4,158 3,598 3,613 4,009 396 
Gasoline Exports 973 1,088 1,246 1,085 -161 
Distillate Fuel Oil Exports 1,093 1,671 1,517 1,097 -420 
Jet Fuel Oil Exports 277 304 158 312 154 
Residual Fuel Exports 163 280 7 93 86 
Propane/propylene Exports 1,894 1,680 2,019 2,123 104 
Total Products Exports 6,988 7,732 7,507 7,183 -324 
Net Imports      
Crude Oil Net Imports 1,792 2,838 2,368 2,580 212 
Products Net Imports -5,598 -6,033 -5,750 -5,359 391 
Total Net Imports -3,806 -3,194 -3,383 -2,779 604 
Product Supplied/Demand      
Gasoline Demand 8,528 8,726 8,326 8,456 130 
Distillate Fuel Oil Demand 3,882 3,362 3,430 4,158 728 
Jet Fuel Demand 1,669 1,698 1,717 1,804 87 
Residual Fuel Demand 78 174 421 627 206 
Propane/propylene Demand 1,122 1,522 1,143 1,186 43 
Total Product Demand 20,157 20,240 20,189 21,082 893 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


