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US gasoline stocks sink to 3-year low 

Data from the US Energy Information Administration (EIA) for the week ending Oct. 31, 2025, indicate: 

 

US crude oil refinery inputs averaged 15.26 million b/d during the week, up 37,000 b/d from the previous week. 

Refineries operated at 86.0% of their operable capacity, down 0.6 percentage points from a week ago. Gasoline 

production increased by 241,000 b/d to 9.83 million b/d, and distillate fuel production rose by 211,000 b/d to 4.71 

million b/d. 

 

US crude oil imports averaged 5.92 million b/d for the week, up 873,000 b/d from the previous week. Crude oil 

exports climbed slightly by 6,000 b/d during the week, leading to a growth in crude net imports of 867,000 b/d. 

 

US crude stocks rebounded after imports jumped. Commercial crude oil inventories grew by 5.2 million bbl from the 

previous week. This compared with analysts' expectations for a 603,000-bbl build in a Reuters poll. At 421.2 million 

bbl, US commercial crude oil inventories were about 4% below the 5-year average for this time of year. US crude oil 

production held above 13.6 million b/d. 

Amid higher exports, US motor gasoline inventories decreased by 4.73 million bbl from the previous week, bringing 

the total to 206 million bbl. This marks the fifth consecutive week of decline, putting inventories about 5% below the 

5-year average and at their lowest level in 3 years. EIA data showed motor gasoline supplied fell to 8.87 million b/d 

during the week from 8.92 million b/d in the prior week. Distillate fuel inventories decreased by 643,000 bbl to 

111.55 million bbl, about 9% below the 5-year average for this time of year. 

 

Over the recent 4-week span, total products supplied averaged 20.34 million b/d, down 1.15% from the same period 

last year. Motor gasoline product supplied averaged 8.68 million b/d, down 2.08% from a year earlier. Distillate fuel 

product supplied averaged 3.84 million b/d over the past 4 weeks, down 1.66% from the same period last year. Jet 

fuel product supplied was 1.76 million b/d, up 6.18% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $61.75/bbl on Oct. 31, $0.52 less than a week ago, and 

$8.06 less than a year ago. On Oct. 31, the Organization of the Petroleum Exporting Countries and allied producers 

(OPEC+) reached an agreement to boost output by 137,000 b/d in December, but decided to freeze any further 

increases for first-quarter 2026, reflecting lingering oversupply concerns. Russia's Black Sea port of Tuapse has 

suspended fuel exports, and its oil refinery has stopped crude processing after Ukrainian drone strikes.  

Meantime, the US Department of Transportation announced Nov. 5 that it will start reducing flights by up to 10% at 

40 major airports beginning Nov. 7. This decision comes in response to safety concerns related to a shortage of air 

traffic controllers, leading to weaker US fuel demand.  

According to EIA estimates, working gas in storage was 3,915 bcf as of Friday, Oct. 31, a net increase of 33 bcf from 

the previous week. Stocks were 6 bcf less than last year at this time and 162 bcf above the 5-year average of 3,753 

bcf. At 3,915 bcf, total working gas is within the 5-year historical range. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 

 

 

https://www.ogj.com/general-interest/economics-markets/news/55327719/opec-to-pause-oil-production-hikes-for-first-quarter-2026
https://www.ogj.com/general-interest/economics-markets/news/55327719/opec-to-pause-oil-production-hikes-for-first-quarter-2026
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 10-Oct 17-Oct 24-Oct 31-Oct Last Week Change 
US Crude Production 13,636 13,629 13,644 13,651 7 
Refiner Inputs and Utilization      
Crude Oil Inputs 15,130 15,730 15,219 15,256 37 
Gross Inputs 15,568 16,090 15,717 15,615 -102 
Operable Refinery Capacity 18,160 18,160 18,160 18,160 0 
Refinery Utilization 85.7 88.6 86.6 86 -0.6 
Refinery Production      
Gasoline Production 9,359 9,594 9,590 9,831 241 
Distillate Fuel Oil Production 4,592 4,632 4,498 4,709 211 
Jet Fuel Production 1,715 1,643 1,720 1,717 -3 
Residual Fuel Production 278 319 327 255 -72 
Propane/propylene Production 2,809 2,840 2,858 2,851 -7 
Stocks      
Commercial Crude Stocks 423,785 422,824 415,966 421,168 5,202 
SPR Crude Stocks 407,745 408,564 409,097 409,595 498 
Total US Crude Stocks 831,530 831,388 825,063 830,763 5,700 
Gasoline Stocks 218,826 216,679 210,738 206,009 -4,729 
Distillate Fuel Oil Stocks 117,030 115,551 112,189 111,546 -643 
Jet Fuel Stocks 44,414 42,929 41,420 41,697 277 
Residual Fuel Stocks 21,424 21,929 21,802 21,886 84 
Propane/propylene Stocks 102,376 103,175 105,681 106,094 413 
Fuel Ethanol Stocks 22,628 21,919 22,367 22,655 288 
Other Oil Stocks 338,337 339,641 338,582 338,322 -260 
Total Products Stock 865,035 861,824 852,779 848,210 -4,569 
Total Oil Stocks 1,696,565 1,693,212 1,677,842 1,678,973 1,131 
Total Commercial Oil Stocks 1,288,820 1,284,648 1,268,745 1,269,378 633 
Imports      
Crude Oil Imports 5,525 5,918 5,051 5,924 873 
Gasoline Imports 532 505 466 588 122 
Distillate Fuel Oil Imports 160 76 109 104 -5 
Jet Fuel Oil Imports 143 81 129 153 24 
Total Products Imports 1,691 1,356 1,640 1,701 61 
Exports      
Crude Oil Exports 4,466 4,203 4,361 4,367 6 
Gasoline Exports 1,018 1,212 849 1,088 239 
Distillate Fuel Oil Exports 1,166 1,072 1,507 1,195 -312 
Jet Fuel Oil Exports 146 217 116 149 33 
Residual Fuel Exports 185 104 129 181 52 
Propane/propylene Exports 2,134 1,892 1,649 1,964 315 
Total Products Exports 7,000 7,353 6,666 7,026 360 
Net Imports      
Crude Oil Net Imports 1,059 1,715 690 1,557 867 
Products Net Imports -5,309 -5,997 -5,026 -5,325 -299 
Total Net Imports -4,249 -4,282 -4,336 -3,767 569 
Product Supplied/Demand      
Gasoline Demand 8,455 8,454 8,924 8,874 -50 
Distillate Fuel Oil Demand 4,233 3,847 3,580 3,710 130 
Jet Fuel Demand 1,691 1,719 1,948 1,681 -267 
Residual Fuel Demand 220 216 376 264 -112 
Propane/propylene Demand 495 914 964 944 -20 
Total Product Demand 19,726 20,014 21,281 20,356 -925 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

4 TOC page 

 



Oil & Gas Journal | Weekly Market Report 

5 TOC page 

 



Oil & Gas Journal | Weekly Market Report 

6 TOC page 

 



Oil & Gas Journal | Weekly Market Report 

7 TOC page 

 



Oil & Gas Journal | Weekly Market Report 

8 TOC page 

Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

15 TOC page 

Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


