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US crude and key products stockpiles fall sharply 

Data from the US Energy Information Administration (EIA) for the week ending Oct. 24, 2025, indicate: 

 

Due to seasonal maintenance, US crude oil refinery inputs averaged 15.22 million b/d during the week, down 

511,000 b/d from the previous week. Refineries operated at 86.6% of their operable capacity, down 2.0 percentage 

points from the previous week. Gasoline production dropped by 4,000 b/d to 9.59 million b/d, and distillate fuel 

production fell by 134,000 b/d to 4.5 million b/d. 

 

US crude oil imports averaged 5.05 million b/d for the week, down 867,000 b/d from the previous week. Crude oil 

exports increased by 158,000 b/d during the week. Crude net imports fell correspondingly by 1.02 million b/d.. 

 

As net imports retreated, US commercial crude oil inventories dropped by 6.86 million bbl from the previous week. 

This far exceeded analysts' expectations for a 211,000-bbl drop in a Reuters poll. At 416.0 million bbl, US commercial 

crude oil inventories were about 6% below the 5-year average for this time of year. 

As refiners slashed runs and exports surged by 40%, US distillate fuel inventories fell by 3.36 million bbl to 112.19 

million bbl, about 8% below the 5-year average and the lowest level over the past 3 months. Total motor gasoline 

inventories also plunged by 5.94 million bbl from a week ago to 210.74 million bbl, about 3% below the 5-year 

average. EIA data showed motor gasoline supplied rose to 8.92 million b/d during the week from 8.45 million b/d in 

the prior week. 

The big decline in crude and product inventories forced a reassessment of expectations that the oil market is headed 

for a large surplus. "Where's the glut? The longer the glut doesn't hit, the more we will question whether it exists," 

Price Futures Group analyst Phil Flynn said after the EIA report. Meantime, Piper Sandler, an energy investment 

bank, noted that the fall in inventories “makes up for much of the bearish looking stock-building that we saw in the 

last 8-weeks”. 

 

Over the recent 4-week span, total products supplied averaged 20.75 million b/d, down 0.91% from the same period 

last year. Motor gasoline product supplied averaged 8.69 million b/d, down 4.19% year-over-year. Distillate fuel 

product supplied averaged 4.0 million b/d over the past 4 weeks, down 1.53% from the same period a year ago. Jet 

fuel product supplied was 1.76 million b/d, up 7.63% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $62.27/bbl on Oct. 24, $3.97 more than a week ago, and 

$9.75 less than a year ago. On Oct. 29, the Federal Reserve reduced interest rates by 25 basis points as anticipated. 

But Chair Jerome Powell's remarks following the central bank's meeting conveyed a cautious outlook for the future. 

Meantime, the positive developments regarding US-China negotiations and the agreement with South Korea may 

help mitigate some concerns about a slowdown in economic activity due to Trump's tariffs and trade conflicts. 

According to EIA estimates, working gas in storage was 3,882 bcf as of Friday, Oct. 24, a net increase of 74 bcf from 

the previous week. Stocks were 29 bcf higher than last year at this time and 171 bcf above the 5-year average of 

3,711 bcf. At 3,882 bcf, total working gas is within the 5-year historical range. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 03-Oct 10-Oct 17-Oct 24-Oct Last Week Change 
US Crude Production 13,629 13,636 13,629 13,644 15 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,297 15,130 15,730 15,219 -511 
Gross Inputs 16,777 15,568 16,090 15,717 -373 
Operable Refinery Capacity 18,160 18,160 18,160 18,160 0 
Refinery Utilization 92.4 85.7 88.6 86.6 -2.0 
Refinery Production      
Gasoline Production 9,753 9,359 9,594 9,590 -4 
Distillate Fuel Oil Production 5,169 4,592 4,632 4,498 -134 
Jet Fuel Production 1,781 1,715 1,643 1,720 77 
Residual Fuel Production 239 278 319 327 8 
Propane/propylene Production 2,862 2,809 2,840 2,858 18 
Stocks      
Commercial Crude Stocks 420,261 423,785 422,824 415,966 -6,858 
SPR Crude Stocks 406,985 407,745 408,564 409,097 533 
Total US Crude Stocks 827,246 831,530 831,388 825,063 -6,325 
Gasoline Stocks 219,093 218,826 216,679 210,738 -5,941 
Distillate Fuel Oil Stocks 121,559 117,030 115,551 112,189 -3,362 
Jet Fuel Stocks 44,268 44,414 42,929 41,420 -1,509 
Residual Fuel Stocks 21,169 21,424 21,929 21,802 -127 
Propane/propylene Stocks 100,501 102,376 103,175 105,681 2,506 
Fuel Ethanol Stocks 22,720 22,628 21,919 22,367 448 
Other Oil Stocks 337,586 338,337 339,641 338,582 -1,059 
Total Products Stock 866,896 865,035 861,824 852,779 -9,045 
Total Oil Stocks 1,694,142 1,696,565 1,693,212 1,677,842 -15,370 
Total Commercial Oil Stocks 1,287,157 1,288,820 1,284,648 1,268,745 -15,903 
Imports      
Crude Oil Imports 6,403 5,525 5,918 5,051 -867 
Gasoline Imports 627 532 505 466 -39 
Distillate Fuel Oil Imports 132 160 76 109 33 
Jet Fuel Oil Imports 87 143 81 129 48 
Total Products Imports 1,768 1,691 1,356 1,640 284 
Exports      
Crude Oil Exports 3,590 4,466 4,203 4,361 158 
Gasoline Exports 905 1,018 1,212 849 -363 
Distillate Fuel Oil Exports 1,244 1,166 1,072 1,507 435 
Jet Fuel Oil Exports 180 146 217 116 -101 
Residual Fuel Exports 107 185 104 129 25 
Propane/propylene Exports 1,885 2,134 1,892 1,649 -243 
Total Products Exports 6,810 7,000 7,353 6,666 -687 
Net Imports      
Crude Oil Net Imports 2,813 1,059 1,715 690 -1,025 
Products Net Imports -5,042 -5,309 -5,997 -5,026 971 
Total Net Imports -2,229 -4,249 -4,282 -4,336 -54 
Product Supplied/Demand      
Gasoline Demand 8,919 8,455 8,454 8,924 470 
Distillate Fuel Oil Demand 4,346 4,233 3,847 3,580 -267 
Jet Fuel Demand 1,698 1,691 1,719 1,948 229 
Residual Fuel Demand 88 220 216 376 160 
Propane/propylene Demand 1,474 495 914 964 50 
Total Product Demand 21,990 19,726 20,014 21,281 1,267 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

23 TOC page 

Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


