
BAKER & O'BRIEN INC.
US GULF COAST LNG OFFTAKER MARGINS

W.
Asia Europe

------MMbtu-------
Sept.-25

Market benchmark price1 11.48 11.14 
Regas/send-out costs2 - (0.40)
Shipping costs (0.54) (0.22)
Variable liquefaction costs (0.42) (0.42)
Tolling fee (2.40) (2.40)
US Henry Hub (2.97) (2.97)
Offtaker margins 5.16 4.72 
Aug.-25 5.22 4.77 

  YTD avg 6.04 5.65 

  2024 avg. 6.39 5.36 

  2023 avg. 7.33 6.70 

 1JKM in Asia; TTF in W. Europe 2 W. Europe only (TTF basis)

Source: Baker & O'Brien Inc., US Energy Information Administration, 

  Fearnleys, TradingView


