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US crude stocks up again as net exports jump 

Data from the US Energy Information Administration (EIA) for the week ending Oct. 3, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.3 million b/d during the week, an increase of 129,000 b/d from the previous 

week. Refineries operated at 92.4% of operable capacity, up 1.0 percentage point from the previous week. Gasoline 

production climbed by 409,000 b/d to 9.75 million b/d, and distillate fuel production rose by 210,000 b/d to 5.17 

million b/d. 

 

US crude oil imports averaged 6.4 million b/d during the week, up 570,000 b/d from a week ago. Crude oil exports 

fell by 161,000 b/d, leading to an increase in crude net imports of 731,000 b/d. 

 

With an increase in crude net imports, US commercial crude oil inventories rose by 3.71 million bbl from the 

previous week. This compared with analysts' expectations for a 1.9 million-bbl build in a Reuters poll. At 420.26 

million bbl, US commercial crude oil inventories were about 4% below the 5-year average for this time of year. 

 

As demand jumped and net exports inched higher, US motor gasoline inventories decreased by 1.6 million bbl from a 

week ago to 219.09 million bbl, about 1% below the 5-year average. EIA data showed motor gasoline supplied 

increased to 8.92 million b/d during the week from 8.52 million b/d a week earlier. Meantime, with distillate fuel 

demand growing to an 8-month high, inventories fell by 2.02 million bbl to 121.56 million bbl, about 6% below the 5-

year average.  

Total products supplied over the last 4-week period averaged 20.9 million b/d, up 1.7% from the same period last 

year. Motor gasoline product supplied averaged 8.8 million b/d, down 2.63% from a year earlier. Distillate fuel 

product supplied averaged 3.83 million b/d over the past 4 weeks, down 1.08% from the same period a year ago. Jet 

fuel product supplied was 1.64 million b/d, down 6.94% compared with the same 4-week period last year.  

 

The price for West Texas Intermediate (WTI) crude oil was $61.65/bbl on Oct. 3, $4.85 less than a week ago, and 

$13.28 less than a year ago. Oil prices have edged up since. A series of Ukrainian drone strikes knocked about 40% of 

Russia's oil refining capacity offline, leading to Russian fuel shortages. On Oct. 5, OPEC+ announced a production 

increase of 137,000 b/d for November, which was less than anticipated. Additionally, investor expectations that the 

US Federal Reserve will continue to lower interest rates bolstered crude futures.  

Regarding the peace agreement between Israel-Gaza, according to Rystad Energy, “its implications for oil markets 

could be wide-ranging, from the possibility of a decrease in the Houthis' attacks in the Red Sea to an increase in the 

likelihood of a nuclear deal with Iran and, eventually, the possibility for Iran to increase its crude and product 

exports.” 

According to EIA estimates, working gas in storage was 3,641 bcf as of Friday, Oct. 3, a net increase of 80 bcf from the 

previous week. Stocks were 23 bcf higher than last year at this time and 157 bcf above the 5-year average of 3,484 

bcf.  Total working gas, however, remained within the 5-year historical range.  

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 12-Sep 19-Sep 26-Sep 03-Oct Last Week Change 
US Crude Production 13,482 13,501 13,505 13,629 124 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,424 16,476 16,168 16,297 129 
Gross Inputs 16,939 16,886 16,604 16,777 173 
Operable Refinery Capacity 18,160 18,160 18,160 18,160 0 
Refinery Utilization 93.3 93 91.4 92.4 1.0 
Refinery Production      
Gasoline Production 9,407 9,707 9,344 9,753 409 
Distillate Fuel Oil Production 4,955 4,984 4,959 5,169 210 
Jet Fuel Production 1,897 1,816 1,781 1,781 0 
Residual Fuel Production 307 349 291 239 -52 
Propane/propylene Production 2,886 2,885 2,901 2,862 -39 
Stocks      
Commercial Crude Stocks 415,361 414,754 416,546 420,261 3,715 
SPR Crude Stocks 405,728 405,958 406,700 406,985 285 
Total US Crude Stocks 821,089 820,712 823,246 827,246 4,000 
Gasoline Stocks 217,650 216,569 220,694 219,093 -1,601 
Distillate Fuel Oil Stocks 124,684 122,999 123,577 121,559 -2,018 
Jet Fuel Stocks 43,899 44,951 44,339 44,268 -71 
Residual Fuel Stocks 20,798 21,115 20,628 21,169 541 
Propane/propylene Stocks 98,931 99,918 103,376 100,501 -2,875 
Fuel Ethanol Stocks 22,602 23,468 22,764 22,720 -44 
Other Oil Stocks 338,497 338,174 336,463 337,586 1,123 
Total Products Stock 867,060 867,193 871,841 866,896 -4,945 
Total Oil Stocks 1,688,149 1,687,905 1,695,087 1,694,142 -945 
Total Commercial Oil Stocks 1,282,421 1,281,947 1,288,387 1,287,157 -1,230 
Imports      
Crude Oil Imports 5,692 6,495 5,833 6,403 570 
Gasoline Imports 569 506 668 627 -41 
Distillate Fuel Oil Imports 95 69 118 132 14 
Jet Fuel Oil Imports 54 137 65 87 22 
Total Products Imports 2,042 1,639 2,099 1,768 -331 
Exports      
Crude Oil Exports 5,277 4,484 3,751 3,590 -161 
Gasoline Exports 972 901 919 905 -14 
Distillate Fuel Oil Exports 851 1,556 1,378 1,244 -134 
Jet Fuel Oil Exports 238 304 194 180 -14 
Residual Fuel Exports 170 130 125 107 -18 
Propane/propylene Exports 1,972 1,922 2,006 1,885 -121 
Total Products Exports 6,254 7,178 7,248 6,810 -438 
Net Imports      
Crude Oil Net Imports 415 2,011 2,082 2,813 731 
Products Net Imports -4,212 -5,539 -5,149 -5,042 107 
Total Net Imports -3,797 -3,527 -3,067 -2,229 838 
Product Supplied/Demand      
Gasoline Demand 8,810 8,959 8,518 8,919 401 
Distillate Fuel Oil Demand 3,621 3,738 3,617 4,346 729 
Jet Fuel Demand 1,623 1,499 1,740 1,698 -42 
Residual Fuel Demand 317 379 362 88 -274 
Propane/propylene Demand 852 895 534 1,474 940 
Total Product Demand 20,637 20,793 20,166 21,990 1,824 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


