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US crude inventories fell lowest since January 

Data from the US Energy Information Administration (EIA) for the week ending Sept. 19, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.48 million b/d during the week, a growth of 52,000 b/d from the previous 

week. Refineries operated at 93.0% of capacity, down 0.3 percentage points from the previous week. Gasoline 

production increased by 300,000 b/d to 9.71 million b/d, and distillate fuel production rose by 29,000 b/d to 4.98 

million b/d. 

During the week, US crude oil imports averaged 6.5 million b/d, an increase of 803,000 b/d from a week earlier. 

Meanwhile, crude oil exports decreased by 793,000 b/d. As a result, net crude imports rose by 1.6 million b/d. 

 

US commercial crude oil inventories fell by 607,000 bbl last week. This compared with analysts' expectations for a 

235,000-bbl build in a Reuters poll. At 414.75 million bbl, US commercial crude oil inventories were at their lowest 

since January 2025, and about 4% below the 5-year average for this time of year. 

 

Amid resilient demand, total motor gasoline inventories declined by 1.08 million bbl from the previous week to 

216.57 million bbl, about 2% below the 5-year average. EIA data showed motor gasoline supplied grew slightly to 

8.96 million b/d during the week from 8.81 million b/d in the prior week.  

Distillate fuel inventories declined by 1.69 million bbl to 123 million bbl, about 8% below the 5-year average. In EIA’s 

September Short-Term Energy Outlook (STEO), the agency forecast that total distillate inventories in the US will end 

2025 and 2026 lower than previous years, due to substantial inventory draws in 2025, robust export demand, and 

decreased domestic production due to refinery closures. 

Over the recent 4-week span, total products supplied averaged 20.47 million b/d, up 0.94% from the same period 

last year. Motor gasoline product supplied averaged 8.85 million b/d, flat from a year earlier. Distillate fuel product 

supplied averaged 3.63 million b/d over the past 4 weeks, down 5.7% from the same period last year. Jet fuel 

product supplied was 1.65 million b/d, down 1.4% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $63.02/bbl on Sept. 19, the same as a week ago, and 

$9.70 less than a year ago. However, as of the time this report was written, oil prices had risen to 7-week highs due to 

an unexpected draw in US stockpiles, which has heightened supply concerns. Oil and gas production and activity in 

the major US oil-producing states of Texas, Louisiana, and New Mexico declined slightly in third-quarter 2025, the 

Dallas Federal Reserve said on Sept. 24, based on survey data. Meantime, Ukraine recently intensified drone strikes 

on Russian energy infrastructure to diminish Moscow's export income. 

According to EIA estimates, working gas in storage was 3,508 bcf as of Friday, Sept. 19, a net increase of 75 bcf from 

the previous week. Stocks were 22 bcf higher than last year at this time and 203 bcf above the 5-year average of 

3,305 bcf, keeping inventories comfortable heading into autumn. 

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 

 

 

https://www.ogj.com/members/news/55318905/dallas-fed-survey-spending-outlook-slides-as-cost-pressures-intensify
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 29-Aug 05-Sep 12-Sep 19-Sep Last Week Change 
US Crude Production 13,423 13,495 13,482 13,501 19 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,869 16,818 16,424 16,476 52 
Gross Inputs 17,120 17,230 16,939 16,886 -53 
Operable Refinery Capacity 18,160 18,160 18,160 18,160 0 
Refinery Utilization 94.3 94.9 93.3 93 -0.3 
Refinery Production      
Gasoline Production 9,872 9,587 9,407 9,707 300 
Distillate Fuel Oil Production 5,253 5,229 4,955 4,984 29 
Jet Fuel Production 1,841 1,887 1,897 1,816 -81 
Residual Fuel Production 360 316 307 349 42 
Propane/propylene Production 2,867 2,860 2,886 2,885 -1 
Stocks      
Commercial Crude Stocks 420,707 424,646 415,361 414,754 -607 
SPR Crude Stocks 404,710 405,224 405,728 405,958 230 
Total US Crude Stocks 825,417 829,870 821,089 820,712 -377 
Gasoline Stocks 218,539 219,997 217,650 216,569 -1,081 
Distillate Fuel Oil Stocks 115,923 120,638 124,684 122,999 -1,685 
Jet Fuel Stocks 42,793 43,267 43,899 44,951 1,052 
Residual Fuel Stocks 19,910 21,207 20,798 21,115 317 
Propane/propylene Stocks 96,128 97,634 98,931 99,918 987 
Fuel Ethanol Stocks 22,564 22,837 22,602 23,468 866 
Other Oil Stocks 329,255 331,023 338,497 338,174 -323 
Total Products Stock 845,113 856,604 867,060 867,193 133 
Total Oil Stocks 1,670,530 1,686,474 1,688,149 1,687,905 -244 
Total Commercial Oil Stocks 1,265,820 1,281,250 1,282,421 1,281,947 -474 
Imports      
Crude Oil Imports 6,742 6,271 5,692 6,495 803 
Gasoline Imports 582 681 569 506 -63 
Distillate Fuel Oil Imports 96 217 95 69 -26 
Jet Fuel Oil Imports 45 127 54 137 83 
Total Products Imports 1,546 2,147 2,042 1,639 -403 
Exports      
Crude Oil Exports 3,884 2,745 5,277 4,484 -793 
Gasoline Exports 982 993 972 901 -71 
Distillate Fuel Oil Exports 1,341 1,394 851 1,556 705 
Jet Fuel Oil Exports 296 191 238 304 66 
Residual Fuel Exports 44 156 170 130 -40 
Propane/propylene Exports 1,787 1,891 1,972 1,922 -50 
Total Products Exports 6,724 7,195 6,254 7,178 924 
Net Imports      
Crude Oil Net Imports 2,858 3,526 415 2,011 1,596 
Products Net Imports -5,178 -5,048 -4,212 -5,539 -1,327 
Total Net Imports -2,320 -1,522 -3,797 -3,527 270 
Product Supplied/Demand      
Gasoline Demand 9,117 8,508 8,810 8,959 149 
Distillate Fuel Oil Demand 3,768 3,377 3,621 3,738 117 
Jet Fuel Demand 1,704 1,755 1,623 1,499 -124 
Residual Fuel Demand 451 98 317 379 62 
Propane/propylene Demand 706 867 852 895 43 
Total Product Demand 20,652 19,781 20,637 20,793 156 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


