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US crude stocks plunge after exports surge 

Data from the US Energy Information Administration (EIA) for the week ending Sept. 12, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.42 million b/d during the week, down by 394,000 b/d from the previous 

week. Refineries operated at 93.3% of capacity, down 1.6 percentage points from the previous week. Gasoline 

production dropped by 180,000 b/d to 9.41 million b/d, and distillate fuel production declined by 274,000 b/d to 

4.96 million b/d. 

 

US crude oil imports averaged 5.69 million b/d for the week, down 579,000 b/d from the previous week. Crude oil 

exports surged by 2.53 million b/d during the week, reaching a near 2-year high of 5.3 million b/d. Crude net 

imports, as a result, dropped by 3.11 million b/d.  

With surging exports, US commercial crude oil inventories dropped by 9.29 million bbl from the previous week. At 

415.36 million bbl, US commercial crude oil inventories were about 5% below the 5-year average for this time of 

year.  

US gasoline inventories hit a new low for 2025 last week as demand picked up after the post-holiday dip. Total motor 

gasoline stocks fell by 2.35 million bbl from the previous week, reaching 217.65 million bbl, which is about 1% below 

the 5-year average. EIA data showed motor gasoline supplied increased to 8.8 million b/d during the week from 8.5 

million b/d in the prior week. Distillate inventories rose by 4.05 million bbl to 124.7 million bbl, about 8% below the 

5-year average, as exports declined significantly due to worsening transatlantic arbitrage economics. 

Over the past 4 weeks, total products supplied averaged 20.67 million b/d, up 1.69% from the same period last year. 

Motor gasoline product supplied averaged 8.92 million b/d, up 0.5% from a year earlier. Distillate fuel product 

supplied averaged 3.73 million b/d over the past 4 weeks, down 1.77% from the same period last year. Jet fuel 

product supplied was 1.7 million b/d, up 1.1% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $63.02/bbl on Sept. 12, 2025, $0.80 more than a week 

ago, and $6.57 less than a year ago. The US Federal Reserve announced Sept. 17 that it had reduced interest rates by 

a quarter of a percentage point, as anticipated, and signaled that it plans to gradually decrease borrowing costs for 

the remainder of the year. “"For Brent in particular, the cut and the two expected by the end of the year will be a 

bullish factor, which will in part counter the bearish OPEC+ unwinding strategy. On the project economics side of 

things, the Fed’s rate cut eases financing costs, giving big projects a tailwind by lowering WACC (weighted average 

cost of capital),” said Claudio Galimberti, chief economist and global director of market analysis at Rystad Energy. 

Attention has also turned to the risks associated with Russian oil supply as Ukraine's attacks on Russia's energy 

infrastructure have intensified in recent weeks. 

According to EIA estimates, working gas in storage was 3,433 bcf as of Friday, Sept. 12, a net increase of 90 bcf from 

the previous week. Stocks were 4 bcf less than last year at this time and 204 bcf above the 5-year average of 3,229 

bcf.  

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 22-Aug 29-Aug 05-Sep 12-Sep Last Week Change 
US Crude Production 13,439 13,423 13,495 13,482 -13 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,880 16,869 16,818 16,424 -394 
Gross Inputs 17,175 17,120 17,230 16,939 -291 
Operable Refinery Capacity 18,160 18,160 18,160 18,160 0 
Refinery Utilization 94.6 94.3 94.9 93.3 -1.6 
Refinery Production      
Gasoline Production 9,981 9,872 9,587 9,407 -180 
Distillate Fuel Oil Production 5,217 5,253 5,229 4,955 -274 
Jet Fuel Production 1,797 1,841 1,887 1,897 10 
Residual Fuel Production 309 360 316 307 -9 
Propane/propylene Production 2,835 2,867 2,860 2,886 26 
Stocks      
Commercial Crude Stocks 418,292 420,707 424,646 415,361 -9,285 
SPR Crude Stocks 404,201 404,710 405,224 405,728 504 
Total US Crude Stocks 822,493 825,417 829,870 821,089 -8,781 
Gasoline Stocks 222,334 218,539 219,997 217,650 -2,347 
Distillate Fuel Oil Stocks 114,242 115,923 120,638 124,684 4,046 
Jet Fuel Stocks 43,589 42,793 43,267 43,899 632 
Residual Fuel Stocks 20,125 19,910 21,207 20,798 -409 
Propane/propylene Stocks 92,972 96,128 97,634 98,931 1,297 
Fuel Ethanol Stocks 22,549 22,564 22,837 22,602 -235 
Other Oil Stocks 324,615 329,255 331,023 338,497 7,474 
Total Products Stock 840,426 845,113 856,604 867,060 10,456 
Total Oil Stocks 1,662,919 1,670,530 1,686,474 1,688,149 1,675 
Total Commercial Oil Stocks 1,258,718 1,265,820 1,281,250 1,282,421 1,171 
Imports      
Crude Oil Imports 6,234 6,742 6,271 5,692 -579 
Gasoline Imports 767 582 681 569 -112 
Distillate Fuel Oil Imports 141 96 217 95 -122 
Jet Fuel Oil Imports 85 45 127 54 -73 
Total Products Imports 1,980 1,546 2,147 2,042 -105 
Exports      
Crude Oil Exports 3,810 3,884 2,745 5,277 2,532 
Gasoline Exports 714 982 993 972 -21 
Distillate Fuel Oil Exports 1,473 1,341 1,394 851 -543 
Jet Fuel Oil Exports 111 296 191 238 47 
Residual Fuel Exports 93 44 156 170 14 
Propane/propylene Exports 1,732 1,787 1,891 1,972 81 
Total Products Exports 7,087 6,724 7,195 6,254 -941 
Net Imports      
Crude Oil Net Imports 2,424 2,858 3,526 415 -3,111 
Products Net Imports -5,107 -5,178 -5,048 -4,212 836 
Total Net Imports -2,683 -2,320 -1,522 -3,797 -2,275 
Product Supplied/Demand      
Gasoline Demand 9,240 9,117 8,508 8,810 302 
Distillate Fuel Oil Demand 4,141 3,768 3,377 3,621 244 
Jet Fuel Demand 1,729 1,704 1,755 1,623 -132 
Residual Fuel Demand 284 451 98 317 219 
Propane/propylene Demand 954 706 867 852 -15 
Total Product Demand 21,614 20,652 19,781 20,637 856 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

14 TOC page 

Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


