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US crude oil stocks jump after exports plunge  

Data from the US Energy Information Administration (EIA) for the week ending Sep. 5, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.82 million b/d during the week, a decline of 51,000 b/d from the previous 

week. Refineries operated at 94.9% of capacity, up 0.6 percentage points from the previous week. Gasoline 

production decreased by 285,000 b/d to 9.59 million b/d, and distillate fuel production declined by 24,000 b/d to 

5.23 million b/d. 

 

US crude oil imports averaged 6.27 million b/d for the week, down 471,000 b/d from the previous week. Crude oil 

exports fell by 1.14 million b/d during the week. Correspondingly, crude net imports grew by 668,000 b/d. 

 

Amid the plunge in crude exports, US commercial crude oil inventories grew by 3.94 million bbl from the previous 

week. This compared with analysts' expectations for a 1 million-bbl draw in a Reuters poll. At 424.65 million bbl, US 

commercial crude oil inventories were about 3% below the 5-year average for this time of year. 

 

As summer driving season wraps up, US gasoline stocks increased for the first time in 8 weeks. Total motor gasoline 

inventories climbed by 1.46 million bbl during the week to 220 million bbl, about at the 5-year average for this time 

of year. EIA data showed motor gasoline supplied fell to 8.51 million b/d during the week from 9.12 million b/d in 

the prior week. Meantime, following a sharp decline in domestic demand, US distillate fuel inventories increased by 

4.71 million bbl to 120.64 million bbl, about 9% below the 5-year average. 

"A very bearish report. The big headline is that crude build...now we are waiting to see how much gasoline demand 

will fall off a cliff after the US summer driving season, and it looks like it will be substantial," said John Kilduff, 

partner with Again Capital.  

 

Over the recent 4-week span, total products supplied averaged 20.89 million b/d, up 1.97% from the same period 

last year. Motor gasoline product supplied averaged 8.93 million b/d, down 0.6% from the same period last year. 

Distillate fuel product supplied averaged 3.81 million b/d over the past 4 weeks, up 2% from the same period last 

year. Jet fuel product supplied was 1.77 million b/d, up 4.9% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $62.22/bbl on Sep. 5, 2025, $2.14 less than a week ago, 

and $6.36 less than a year ago. Prices have moved higher since as geopolitical tensions mounted. Poland shot down 

Russian drones within its airspace. Meanwhile, Israel launched attacks on the Palestinian militant group Hamas in 

Doha, Qatar. Concerns of an impending surplus loom over the market, however, and crude prices could face 

considerable downward pressure from increased OPEC+ production. 

 

According to EIA estimates, working gas in storage was 3,343 bcf as of Friday, Sep. 5, 2025, a net increase of 71 bcf 

from the previous week. Stocks were 38 bcf less than last year at this time and 188 bcf above the 5-year average of 

3,155 bcf.  

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 15-Aug 22-Aug 29-Aug 05-Sep Last Week Change 
US Crude Production 13,382 13,439 13,423 13,495 72 
Refiner Inputs and Utilization      
Crude Oil Inputs 17,208 16,880 16,869 16,818 -51 
Gross Inputs 17,534 17,175 17,120 17,230 110 
Operable Refinery Capacity 18,160 18,160 18,160 18,160 0 
Refinery Utilization 96.6 94.6 94.3 94.9 0.6 
Refinery Production      
Gasoline Production 9,554 9,981 9,872 9,587 -285 
Distillate Fuel Oil Production 5,330 5,217 5,253 5,229 -24 
Jet Fuel Production 1,957 1,797 1,841 1,887 46 
Residual Fuel Production 261 309 360 316 -44 
Propane/propylene Production 2,851 2,835 2,867 2,860 -7 
Stocks      
Commercial Crude Stocks 420,684 418,292 420,707 424,646 3,939 
SPR Crude Stocks 403,425 404,201 404,710 405,224 514 
Total US Crude Stocks 824,109 822,493 825,417 829,870 4,453 
Gasoline Stocks 223,570 222,334 218,539 219,997 1,458 
Distillate Fuel Oil Stocks 116,028 114,242 115,923 120,638 4,715 
Jet Fuel Stocks 43,296 43,589 42,793 43,267 474 
Residual Fuel Stocks 19,809 20,125 19,910 21,207 1,297 
Propane/propylene Stocks 91,242 92,972 96,128 97,634 1,506 
Fuel Ethanol Stocks 22,688 22,549 22,564 22,837 273 
Other Oil Stocks 325,795 324,615 329,255 331,023 1,768 
Total Products Stock 842,428 840,426 845,113 856,604 11,491 
Total Oil Stocks 1,666,537 1,662,919 1,670,530 1,686,474 15,944 
Total Commercial Oil Stocks 1,263,112 1,258,718 1,265,820 1,281,250 15,430 
Imports      
Crude Oil Imports 6,497 6,234 6,742 6,271 -471 
Gasoline Imports 655 767 582 681 99 
Distillate Fuel Oil Imports 124 141 96 217 121 
Jet Fuel Oil Imports 95 85 45 127 82 
Total Products Imports 1,805 1,980 1,546 2,147 601 
Exports      
Crude Oil Exports 4,372 3,810 3,884 2,745 -1,139 
Gasoline Exports 1,019 714 982 993 11 
Distillate Fuel Oil Exports 1,152 1,473 1,341 1,394 53 
Jet Fuel Oil Exports 217 111 296 191 -105 
Residual Fuel Exports 155 93 44 156 112 
Propane/propylene Exports 1,719 1,732 1,787 1,891 104 
Total Products Exports 6,896 7,087 6,724 7,195 471 
Net Imports      
Crude Oil Net Imports 2,125 2,424 2,858 3,526 668 
Products Net Imports -5,091 -5,107 -5,178 -5,048 130 
Total Net Imports -2,966 -2,683 -2,320 -1,522 798 
Product Supplied/Demand      
Gasoline Demand 8,842 9,240 9,117 8,508 -609 
Distillate Fuel Oil Demand 3,967 4,141 3,768 3,377 -391 
Jet Fuel Demand 1,899 1,729 1,704 1,755 51 
Residual Fuel Demand 167 284 451 98 -353 
Propane/propylene Demand 824 954 706 867 161 
Total Product Demand 21,506 21,614 20,652 19,781 -871 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


