
 

 August 28, 2025



Oil & Gas Journal | Weekly Market Report 

1 TOC page 

US fuel stocks fall as demand rises 

Data from the US Energy Information Administration (EIA) for the week ending Aug. 22, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.88 million b/d during the week, a decrease of 328,000 b/d from the 

previous week. Refineries operated at 94.6% of capacity, down 2.0 percentage points from the previous week. 

However, this was significantly higher than the previous year's level of 91.9%. Gasoline production climbed by 

427,000 b/d to 9.98 million b/d, and distillate fuel production declined by 113,000 b/d to 5.22 million b/d. 

 

US crude oil imports averaged 6.23 million b/d for the week, down 263,000 b/d from the previous week. Crude oil 

exports fell by 562,000 b/d during the week, leading to an increase in crude net imports of 299,000 b/d. 

 

US commercial crude oil inventories decreased by 2.39 million bbl from the previous week. This compared with 

analysts' expectations for a 1.9 million-bbl draw in a Reuters poll. At 418.29 million bbl, US commercial crude oil 

inventories were about 6% below the 5-year average for this time of year. 

 

As demand jumped back above 9 million b/d, total motor gasoline inventories decreased by 1.24 million bbl from the 

previous week to 222.33 million bbl, around the 5-year average for this time of year. EIA data showed motor gasoline 

supplied climbed to 9.24 million b/d during the week from 8.84 million b/d in the prior week.  

“The gasoline demand number is supportive and shows people are getting ready to travel over the Labor Day 

weekend," said Phil Flynn, a senior analyst with Price Futures Group. "I think the main story here is that demand 

remains robust, and refiners have their work cut out for them, which is why they are running at such a high rate."  

Meantime, distillate fuel inventories declined by 1.79 million bbl to 114.24 million bbl, about 15% below the 5-year 

average. Distillate fuel oil demand for the week rose to 4.14 million b/d, up from 3.97 million b/d in the previous 

week. 

Over the past 4 weeks, total products supplied averaged 21.15 million b/d, up 2.53% from the same period last year. 

Motor gasoline product supplied averaged 9.03 million b/d, down 1.07% from a year earlier. Distillate fuel product 

supplied averaged 3.88 million b/d over the past 4 weeks, up 7.72% from the same period last year. Jet fuel product 

supplied was 1.79 million b/d, up 1.69% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate crude oil (WTI) was $64.08/bbl on Aug. 22, 2025, $0.30 more than a week 

ago, and $11.74 less than a year ago. The spotlight was on Pres. Trump's decision to double tariffs on imports from 

India to as high as 50%. These tariffs, which were implemented in response to India's purchases of Russian oil, took 

effect on Wednesday Aug. 27. 

According to EIA estimates, working gas in storage was 3,217 bcf as of Friday, Aug. 22, a net increase of 18 bcf from 

the previous week. Stocks were 112 bcf less than last year at this time and 154 bcf above the 5-year average of 3,063 

bcf.  

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 01-Aug 08-Aug 15-Aug 22-Aug Last Week Change 
US Crude Production 13,284 13,327 13,382 13,439 57 
Refiner Inputs and Utilization      
Crude Oil Inputs 17,124 17,180 17,208 16,880 -328 
Gross Inputs 17,522 17,506 17,534 17,175 -359 
Operable Refinery Capacity 18,089 18,160 18,160 18,160 0 
Refinery Utilization 96.9 96.4 96.6 94.6 -2.0 
Refinery Production      
Gasoline Production 9,803 9,813 9,554 9,981 427 
Distillate Fuel Oil Production 5,105 5,137 5,330 5,217 -113 
Jet Fuel Production 1,983 1,968 1,957 1,797 -160 
Residual Fuel Production 308 310 261 309 48 
Propane/propylene Production 2,875 2,849 2,851 2,835 -16 
Stocks      
Commercial Crude Stocks 423,662 426,698 420,684 418,292 -2,392 
SPR Crude Stocks 402,976 403,202 403,425 404,201 776 
Total US Crude Stocks 826,638 829,900 824,109 822,493 -1,616 
Gasoline Stocks 227,082 226,290 223,570 222,334 -1,236 
Distillate Fuel Oil Stocks 112,971 113,685 116,028 114,242 -1,786 
Jet Fuel Stocks 44,364 43,744 43,296 43,589 293 
Residual Fuel Stocks 19,798 19,732 19,809 20,125 316 
Propane/propylene Stocks 84,739 88,612 91,242 92,972 1,730 
Fuel Ethanol Stocks 23,756 22,649 22,688 22,549 -139 
Other Oil Stocks 323,455 325,937 325,795 324,615 -1,180 
Total Products Stock 836,163 840,649 842,428 840,426 -2,002 
Total Oil Stocks 1,662,801 1,670,549 1,666,537 1,662,919 -3,618 
Total Commercial Oil Stocks 1,259,825 1,267,347 1,263,112 1,258,718 -4,394 
Imports      
Crude Oil Imports 5,962 6,920 6,497 6,234 -263 
Gasoline Imports 535 632 655 767 112 
Distillate Fuel Oil Imports 79 107 124 141 17 
Jet Fuel Oil Imports 2 28 95 85 -10 
Total Products Imports 1,516 1,731 1,805 1,980 175 
Exports      
Crude Oil Exports 3,318 3,577 4,372 3,810 -562 
Gasoline Exports 946 825 1,019 714 -305 
Distillate Fuel Oil Exports 1,545 1,441 1,152 1,473 321 
Jet Fuel Oil Exports 141 255 217 111 -106 
Residual Fuel Exports 168 192 155 93 -62 
Propane/propylene Exports 1,991 1,664 1,719 1,732 13 
Total Products Exports 7,345 6,564 6,896 7,087 191 
Net Imports      
Crude Oil Net Imports 2,644 3,343 2,125 2,424 299 
Products Net Imports -5,829 -4,833 -5,091 -5,107 -16 
Total Net Imports -3,186 -1,490 -2,966 -2,683 283 
Product Supplied/Demand      
Gasoline Demand 9,040 9,000 8,842 9,240 398 
Distillate Fuel Oil Demand 3,720 3,701 3,967 4,141 174 
Jet Fuel Demand 1,705 1,829 1,899 1,729 -170 
Residual Fuel Demand 292 285 167 284 117 
Propane/propylene Demand 805 717 824 954 130 
Total Product Demand 20,122 21,357 21,506 21,614 108 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


