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Crude stocks see the largest rise since January  

Data from the US Energy Information Administration (EIA) for the week ending Jul. 25, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.91 million b/d during the week, a decrease of 25,000 b/d from the previous 

week. Refineries operated at 95.4% of capacity, down 0.1 percentage points from the previous week. Gasoline 

production increased by 676,000 b/d to 10 million b/d, and distillate fuel production increased by 130,000 b/d to 

5.2 million b/d. 

 

US crude oil imports averaged 6.14 million b/d for the week, up 160,000 b/d from the previous week. Crude oil 

exports decreased by 1.16 million b/d during the week, leading to a growth in crude net imports of 1.32 million b/d.  

 

With the slump in exports, US commercial crude oil inventories grew by 7.7 million bbl from the previous week, the 

largest rise since January. This compared with analysts' expectations for a 1.3 million-bbl draw in a Reuters poll. At 

426.7 million bbl, US commercial crude oil inventories were about 6% below the 5-year average for this time of year. 

 

Amid higher demand, total motor gasoline inventories declined by 2.72 million bbl from the previous week to 228.4 

million bbl, about 1% below the 5-year average. EIA data showed motor gasoline supplied climbed to 9.15 million 

b/d during the week from 8.97 million b/d in the prior week. Distillate fuel inventories increased by 3.63 million bbl 

to 113.54 million bbl, about 16% below the 5-year average.  

"US inventory data showed a surprise build in crude stocks, but a bigger-than-expected gasoline draw supported the 

view of strong driving season demand, resulting in neutral impact on the oil market," said Fujitomi Securities analyst 

Toshitaka Tazawa. 

 

Over the recent 4-week span, total products supplied averaged 20.8 million b/d, up 1.55% from the same period last 

year. Motor gasoline product supplied averaged 8.94 million b/d, down 3% from a year earlier. Distillate fuel product 

supplied averaged 3.5 million b/d over the past 4 weeks, down 4.1% from the same period last year. Jet fuel product 

supplied was 1.83 million b/d, up 8.8% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $66.38/bbl on Jul. 25, $2.15 less than a week ago, and 

$12.20 less than a year ago. Trump stated July 28 that he would implement new measures against Russia, including 

imposing 100% secondary tariffs on its trading partners, if the country did not make significant progress in halting 

the war in Ukraine within 10 to 12 days. In the meantime, the US has announced a 25% tariff on imports from India, 

linked to India’s purchases of Russian oil and military equipment, and extended the deadline for a tariff agreement 

with Mexico by an additional 90 days. 

According to EIA estimates, working gas in storage was 3,123 bcf as of Friday, July 25, 2025, a net increase of 48 bcf 

from the previous week. Stocks were 123 bcf less than last year at this time and 195 bcf above the 5-year average of 

2,928 bcf.  

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 04-Jul 11-Jul 18-Jul 25-Jul Last Week Change 
US Crude Production 13,385 13,375 13,273 13,314 41 
Refiner Inputs and Utilization      
Crude Oil Inputs 17,006 16,849 16,936 16,911 -25 
Gross Inputs 17,199 17,048 17,272 17,261 -11 
Operable Refinery Capacity 18,160 18,160 18,089 18,089 0 
Refinery Utilization 94.7 93.9 95.5 95.4 -0.1 
Refinery Production      
Gasoline Production 9,899 9,084 9,366 10,042 676 
Distillate Fuel Oil Production 5,093 4,984 5,079 5,209 130 
Jet Fuel Production 1,962 1,880 1,886 1,873 -13 
Residual Fuel Production 346 309 316 332 16 
Propane/propylene Production 2,798 2,845 2,871 2,822 -49 
Stocks      
Commercial Crude Stocks 426,021 422,162 418,993 426,691 7,698 
SPR Crude Stocks 403,003 402,703 402,503 402,741 238 
Total US Crude Stocks 829,024 824,865 821,496 829,432 7,936 
Gasoline Stocks 229,468 232,867 231,129 228,405 -2,724 
Distillate Fuel Oil Stocks 102,797 106,970 109,901 113,536 3,635 
Jet Fuel Stocks 44,242 44,809 45,499 43,394 -2,105 
Residual Fuel Stocks 21,834 20,138 20,233 20,037 -196 
Propane/propylene Stocks 78,385 82,849 82,327 83,477 1,150 
Fuel Ethanol Stocks 23,959 23,635 24,444 24,716 272 
Other Oil Stocks 319,784 322,406 318,158 317,516 -642 
Total Products Stock 820,470 833,675 831,691 831,080 -611 
Total Oil Stocks 1,649,494 1,658,540 1,653,187 1,660,512 7,325 
Total Commercial Oil Stocks 1,246,491 1,255,837 1,250,684 1,257,771 7,087 
Imports      
Crude Oil Imports 6,013 6,379 5,976 6,136 160 
Gasoline Imports 832 624 606 691 85 
Distillate Fuel Oil Imports 42 146 115 229 114 
Jet Fuel Oil Imports 79 64 150 64 -86 
Total Products Imports 1,685 1,420 1,732 1,622 -110 
Exports      
Crude Oil Exports 2,757 3,518 3,855 2,698 -1,157 
Gasoline Exports 1,043 877 720 889 169 
Distillate Fuel Oil Exports 1,585 1,111 1,431 1,314 -117 
Jet Fuel Oil Exports 246 236 256 145 -111 
Residual Fuel Exports 114 201 64 246 182 
Propane/propylene Exports 1,460 1,837 2,095 1,629 -466 
Total Products Exports 7,073 6,529 6,699 6,711 12 
Net Imports      
Crude Oil Net Imports 3,256 2,861 2,121 3,438 1,317 
Products Net Imports -5,388 -5,109 -4,967 -5,089 -122 
Total Net Imports -2,132 -2,248 -2,846 -1,652 1,194 
Product Supplied/Demand      
Gasoline Demand 9,159 8,489 8,967 9,152 185 
Distillate Fuel Oil Demand 3,668 3,423 3,343 3,605 262 
Jet Fuel Demand 1,925 1,627 1,682 2,093 411 
Residual Fuel Demand 339 372 304 141 -163 
Propane/propylene Demand 1,030 438 942 1,089 147 
Total Product Demand 20,863 19,184 21,770 21,387 -383 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

9 TOC page 

US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


