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US crude stocks jump after net imports surge 

Data from the US Energy Information Administration (EIA) for the week ending Jun. 27, 2025, indicate: 

 

US crude oil refinery inputs averaged 17.1 million b/d during the week, up 118,000 b/d from the previous week. 

Refineries operated at 94.9% of capacity, up 0.2 percentage points from the previous week. Gasoline production 

dropped by 491,000 b/d to 9.62 million b/d, and distillate fuel production increased by 245,000 b/d to 5.03 million 

b/d. 

During the week, US crude oil imports averaged 6.92 million b/d, an increase of 975,000 b/d from the prior week. 

This rise could be attributed to refineries boosting crude processing ahead of peak summer fuel demand. Meanwhile, 

crude oil exports fell by 1.97 million b/d. As a result, crude net imports rose sharply by 2.94 million b/d. 

With surging crude net imports, US commercial crude oil inventories climbed by 3.85 million bbl from the previous 

week, reversing course after 5 weeks of declines. This compared with analysts' expectations for a 1.8-million-bbl 

draw in a Reuters poll. At 419 million bbl, US commercial crude oil inventories were about 9% below the 5-year 

average for this time of year. 

 

Total motor gasoline inventories increased by 4.19 million bbl from the previous week to 232 million bbl, about 1% 

below the 5-year average. EIA data showed motor gasoline supplied dropped to 8.64 million b/d during the week 

from 9.69 million b/d in the prior week. Distillate fuel inventories declined by 1.7 million bbl to 103.6 million bbl, 

about 21% below the 5-year average.  

"During summer time, 9 million b/d is basically the line in the sand to define a healthy (motor gasoline demand) 

market. We're now well below that. That's not a good sign." said Bob Yawger, director of energy futures at Mizuho.  

Over the past 4 weeks, total products supplied averaged 20.3 million b/d, down 1.1% from the same period last year. 

Motor gasoline product supplied averaged 9.2 million b/d, down 0.1% from the same period last year. Distillate fuel 

product supplied averaged 3.7 million b/d over the past 4 weeks, an increase of 0.6% year-over-year. Jet fuel product 

supplied averaged 1.77 million b/d, up 2.4% compared with the same 4-week period last year. 

The price for West Texas Intermediate (WTI) crude oil was $66.66/bbl on Jun. 27, $9.06 less than a week ago, and 

$16.17 less than a year ago. On Jul. 2, oil prices jumped by 3% after Iran halted its collaboration with the 

International Atomic Energy Agency (IAEA), and the US and Vietnam reached a trade agreement. According to the 

Labor Department's latest employment report, US job growth remained robust in June, and unemployment rates 

declined unexpectedly. This may enable the Federal Reserve to postpone further interest rate cuts. 

According to EIA estimates, working gas in storage was 2,953 bcf as of Friday, Jun. 27, 2025, a net increase of 55 bcf 

from the previous week. Stocks were 176 bcf less than last year at this time and 173 bcf above the 5-year average of 

2,780 bcf.  

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 06-Jun 13-Jun 20-Jun 27-Jun Last Week Change 
US Crude Production 13,428 13,431 13,435 13,433 -2 
Refiner Inputs and Utilization      
Crude Oil Inputs 17,226 16,862 16,987 17,105 118 
Gross Inputs 17,364 17,147 17,199 17,235 36 
Operable Refinery Capacity 18,406 18,406 18,160 18,160 0 
Refinery Utilization 94.3 93.2 94.7 94.9 0.2 
Refinery Production      
Gasoline Production 9,718 10,104 10,112 9,621 -491 
Distillate Fuel Oil Production 4,897 4,974 4,789 5,034 245 
Jet Fuel Production 2,023 1,963 1,964 1,918 -46 
Residual Fuel Production 276 301 293 315 22 
Propane/propylene Production 2,897 2,880 2,790 2,797 7 
Stocks      
Commercial Crude Stocks 432,415 420,942 415,106 418,951 3,845 
SPR Crude Stocks 402,059 402,289 402,526 402,765 239 
Total US Crude Stocks 834,474 823,231 817,632 821,716 4,084 
Gasoline Stocks 229,804 230,013 227,938 232,126 4,188 
Distillate Fuel Oil Stocks 108,884 109,398 105,332 103,622 -1,710 
Jet Fuel Stocks 43,399 44,428 44,520 45,151 631 
Residual Fuel Stocks 23,193 22,631 22,676 22,287 -389 
Propane/propylene Stocks 65,986 67,523 72,615 75,651 3,036 
Fuel Ethanol Stocks 23,734 24,120 24,404 24,117 -287 
Other Oil Stocks 314,085 315,836 318,128 318,175 47 
Total Products Stock 809,085 813,949 815,613 821,129 5,516 
Total Oil Stocks 1,643,559 1,637,180 1,633,245 1,642,845 9,600 
Total Commercial Oil Stocks 1,241,500 1,234,891 1,230,719 1,240,080 9,361 
Imports      
Crude Oil Imports 6,176 5,504 5,944 6,919 975 
Gasoline Imports 914 960 1,007 906 -101 
Distillate Fuel Oil Imports 104 153 73 118 45 
Jet Fuel Oil Imports 13 212 13 74 61 
Total Products Imports 1,702 1,838 1,780 1,615 -165 
Exports      
Crude Oil Exports 3,286 4,361 4,270 2,305 -1,965 
Gasoline Exports 857 801 763 783 20 
Distillate Fuel Oil Exports 1,447 1,308 1,649 1,353 -296 
Jet Fuel Oil Exports 243 214 258 168 -90 
Residual Fuel Exports 205 68 234 180 -54 
Propane/propylene Exports 1,831 1,911 1,822 1,868 46 
Total Products Exports 7,117 6,822 7,177 6,632 -545 
Net Imports      
Crude Oil Net Imports 2,890 1,143 1,674 4,614 2,940 
Products Net Imports -5,415 -4,984 -5,397 -5,017 380 
Total Net Imports -2,525 -3,841 -3,724 -403 3,321 
Product Supplied/Demand      
Gasoline Demand 9,170 9,299 9,688 8,640 -1,048 
Distillate Fuel Oil Demand 3,376 3,746 3,794 4,043 249 
Jet Fuel Demand 1,829 1,814 1,706 1,734 28 
Residual Fuel Demand 172 352 167 219 52 
Propane/propylene Demand 580 825 305 568 263 
Total Product Demand 19,762 20,391 20,513 20,487 -26 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

25 TOC page 

Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


