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US crude and fuel inventories fall 

Data from the US Energy Information Administration (EIA) for the week ending May 23, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.33 million b/d during the week, a decline of 162,000 b/d from the previous 

week. Refineries operated at 90.2% of capacity, down 0.5 percentage points from the previous week. Gasoline 

production grew by 190,000 b/d to 9.75 million b/d, and distillate fuel production grew by 100,000 b/d to 4.81 

million b/d. 

 

US crude oil imports averaged 6.35 million b/d for the week, up 262,000 b/d from the previous week. Crude imports 

from Nigeria hit their highest level in nearly 6 years, as Nigeria's 650,000 b/d Dangote refinery faced an unplanned 

outage. Crude oil exports rose by 794,000 b/d during the week, leading to a decline in crude net imports of 532,000 

b/d. 

 

With higher crude exports, US commercial crude oil inventories dropped by 2.79 million bbl from the previous week. 

This compared with analysts' expectations for a 118,000-bbl rise in a Reuters poll. At 440.4 million bbl, US 

commercial crude oil inventories were about 6% below the 5-year average for this time of year.  

"I found it a supportive report, with higher US crude exports resulting in a crude draw," said Giovanni Staunovo, an 

analyst at UBS. Pumping stations increased their demand for gasoline and diesel last week ahead of Memorial Day, 

leading to draws for gasoline and distillate, he added. 

Total motor gasoline inventories declined by 2.44 million bbl from the previous week to 223.08 million bbl, about 

3% below the 5-year average. EIA data showed motor gasoline supplied rose to 9.45 million b/d during the week 

from 8.64 million b/d in the prior week. Distillate fuel inventories fell by 724,000 bbl to 103.4 million bbl, about 17% 

below the 5-year average. 

 

Over the past 4 weeks, total products supplied averaged 19.9 million b/d, down 0.2% from the same period last year. 

Motor gasoline product supplied averaged 8.9 million b/d, down 1.5% from a year earlier. Distillate fuel product 

supplied averaged 3.7 million b/d over the past 4 weeks, down 2.6% from the same period last year. Jet fuel product 

supplied was 1.74 million b/d, up 5.3% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $62.89/bbl on May 23, 2025, $0.95 less than a week ago, 

and $15.59 less than a year ago. On Wednesday, a US court determined that US Pres. Donald Trump exceeded his 

authority by implementing tariffs on imports from US trading partners. In a Bloomberg interview, International 

Energy Agency executive director Fatih Birol remarked that oil demand in China was notably weak. Additionally, the 

market is closely monitoring OPEC+ for a decision regarding hiking output in July.  

According to EIA estimates, working gas in storage was 2,476 bcf as of Friday, May 23, a net increase of 101 bcf from 

the previous week. Stocks were 316 bcf less than last year at this time and 93 bcf above the 5-year average of 2,383 

bcf.  

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 02-May 09-May 16-May 23-May Last Week Change 

US Crude Production 13,367 13,387 13,392 13,401 9 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,071 16,401 16,490 16,328 -162 
Gross Inputs 16,384 16,610 16,693 16,600 -93 
Operable Refinery Capacity 18,416 18,406 18,406 18,406 0 
Refinery Utilization 89 90.2 90.7 90.2 -0.5 
Refinery Production      
Gasoline Production 9,710 9,383 9,561 9,751 190 
Distillate Fuel Oil Production 4,650 4,581 4,712 4,812 100 
Jet Fuel Production 1,879 1,891 1,875 1,846 -29 
Residual Fuel Production 222 226 277 230 -47 
Propane/propylene Production 2,822 2,838 2,833 2,854 21 
Stocks      
Commercial Crude Stocks 438,376 441,830 443,158 440,363 -2,795 
SPR Crude Stocks 399,122 399,650 400,493 401,313 820 
Total US Crude Stocks 837,498 841,480 843,651 841,676 -1,975 
Gasoline Stocks 225,728 224,706 225,522 223,081 -2,441 
Distillate Fuel Oil Stocks 106,708 103,553 104,132 103,408 -724 
Jet Fuel Stocks 40,034 41,647 42,109 42,716 607 
Residual Fuel Stocks 25,140 23,987 23,227 23,497 270 
Propane/propylene Stocks 48,176 50,424 53,099 55,099 2,000 
Fuel Ethanol Stocks 25,191 25,445 24,944 24,281 -663 
Other Oil Stocks 303,924 306,552 306,886 309,968 3,082 
Total Products Stock 774,900 776,315 779,918 782,048 2,130 
Total Oil Stocks 1,612,398 1,617,795 1,623,569 1,623,724 155 
Total Commercial Oil Stocks 1,213,276 1,218,145 1,223,076 1,222,411 -665 
Imports      
Crude Oil Imports 6,056 5,841 6,089 6,351 262 
Gasoline Imports 765 822 747 755 8 
Distillate Fuel Oil Imports 117 179 141 114 -27 
Jet Fuel Oil Imports 126 144 52 194 142 
Total Products Imports 1,900 1,807 1,587 1,960 373 
Exports      
Crude Oil Exports 4,006 3,369 3,507 4,301 794 
Gasoline Exports 975 933 983 626 -357 
Distillate Fuel Oil Exports 1,404 1,433 1,358 1,136 -222 
Jet Fuel Oil Exports 142 279 210 174 -36 
Residual Fuel Exports 95 246 154 137 -17 
Propane/propylene Exports 1,668 2,201 1,690 2,149 459 
Total Products Exports 6,645 7,583 6,566 6,880 314 
Net Imports      
Crude Oil Net Imports 2,050 2,472 2,582 2,050 -532 
Products Net Imports -4,745 -5,776 -4,979 -4,920 59 
Total Net Imports -2,695 -3,303 -2,397 -2,870 -473 
Product Supplied/Demand      
Gasoline Demand 8,717 8,794 8,644 9,452 808 
Distillate Fuel Oil Demand 3,521 3,777 3,412 3,893 481 
Jet Fuel Demand 2,022 1,525 1,651 1,779 128 
Residual Fuel Demand 104 243 292 70 -222 
Propane/propylene Demand 1,101 416 841 486 -355 
Total Product Demand 19,872 19,441 20,031 20,242 211 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


