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US distillate fuel inventories slide to 20-year lows 

Data from the US Energy Information Administration (EIA) for the week ending May 9, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.4 million b/d during the week, up 330,000 b/d from the previous week. 

Refineries operated at 90.2% of capacity, up 1.2 percentage points from the previous week. Gasoline production 

decreased by 327,000 b/d to 9.38 million b/d, and distillate fuel production declined by 69,000 b/d to 4.58 million 

b/d. 

 

US crude oil imports averaged 5.84 million b/d for the week, down 214,000 b/d from the previous week. Crude oil 

exports declined by 637,000 b/d during the week, leading to an increase in crude net imports of 422,000 b/d. 

 

With an increase in crude net imports, US commercial crude oil inventories climbed by 3.45 million bbl from the 

previous week. This was contrary to analysts' expectations of a 1.1 million-bbl draw in a Reuters poll. At 441.8 

million bbl, US commercial crude oil inventories were about 6% below the 5-year average for this time of year. 

 

After the previous week's surprise build, motor gasoline inventories fell by 1.02 million bbl to 224.71 million bbl, 

about 3% below the 5-year average. EIA data showed motor gasoline supplied increased to 8.79 million b/d during 

the week from 8.72 million b/d in the prior week.  

Driven by diminishing output, strong demand and exports, distillate fuel inventories dropped by 3.15 million bbl to 

103.6 million bbl, sliding to 20-year lows and about 16% below the 5-year average. US distillate exports reached a 

2025 high of 1.43 million b/d during the week, up from a Feb. 21 low of 877,000 b/d. 

Over the recent 4-week span, total products supplied averaged 19.84 million b/d, down 1.2% from the same period 

last year. Motor gasoline product supplied averaged 9 million b/d, up 3.8% from a year ago. Distillate fuel product 

supplied averaged 3.7 million b/d over the past 4 weeks, up 1.4% from the same period last year. Jet fuel product 

supplied was 1.75 million b/d, up 6.4% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $62.37/bbl on May 9, 2025, $2.77 more than a week ago, 

and $17.44 less than a year ago. Oil markets experienced notable gains following the breakthrough in US-China trade 

talks on May 11, 2025. The agreement between the two nations to temporarily reduce tariffs significantly improved 

market sentiment, leading to a surge in oil prices. Talks between the US and Iran over Tehran's nuclear program 

could put downward pressure on crude prices if an agreement is reached. OPEC+ maintained stable output in April 

as Kazakhstan and Iraq fell short of their targets. 

According to EIA estimates, working gas in storage was 2,255 bcf as of Friday, May 9, a net increase of 110 bcf from 

the previous week. Stocks were 375 bcf less than last year at this time and 57 bcf above the 5-year average of 2,198 

bcf.  

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 18-Apr 25-Apr 02-May 09-May Last Week Change 
US Crude Production 13,460 13,465 13,367 13,387 20 
Refiner Inputs and Utilization      
Crude Oil Inputs 15,889 16,078 16,071 16,401 330 
Gross Inputs 16,217 16,326 16,384 16,610 226 
Operable Refinery Capacity 18,416 18,416 18,416 18,406 -10 
Refinery Utilization 88.1 88.6 89 90.2 1.2 
Refinery Production      
Gasoline Production 10,073 9,457 9,710 9,383 -327 
Distillate Fuel Oil Production 4,626 4,609 4,650 4,581 -69 
Jet Fuel Production 1,791 1,840 1,879 1,891 12 
Residual Fuel Production 263 220 222 226 4 
Propane/propylene Production 2,835 2,852 2,822 2,838 16 
Stocks      
Commercial Crude Stocks 443,104 440,408 438,376 441,830 3,454 
SPR Crude Stocks 397,477 398,542 399,122 399,650 528 
Total US Crude Stocks 840,581 838,950 837,498 841,480 3,982 
Gasoline Stocks 229,543 225,540 225,728 224,706 -1,022 
Distillate Fuel Oil Stocks 106,878 107,815 106,708 103,553 -3,155 
Jet Fuel Stocks 39,640 41,148 40,034 41,647 1,613 
Residual Fuel Stocks 23,058 23,724 25,140 23,987 -1,153 
Propane/propylene Stocks 46,630 47,206 48,176 50,424 2,248 
Fuel Ethanol Stocks 25,481 25,389 25,191 25,445 254 
Other Oil Stocks 293,555 300,882 303,924 306,552 2,628 
Total Products Stock 764,784 771,704 774,900 776,315 1,415 
Total Oil Stocks 1,605,365 1,610,654 1,612,398 1,617,795 5,397 
Total Commercial Oil Stocks 1,207,888 1,212,112 1,213,276 1,218,145 4,869 
Imports      
Crude Oil Imports 5,589 5,498 6,056 5,841 -215 
Gasoline Imports 858 581 765 822 57 
Distillate Fuel Oil Imports 97 99 117 179 62 
Jet Fuel Oil Imports 308 100 126 144 18 
Total Products Imports 2,186 1,497 1,900 1,807 -93 
Exports      
Crude Oil Exports 3,549 4,121 4,006 3,369 -637 
Gasoline Exports 675 705 975 933 -42 
Distillate Fuel Oil Exports 1,156 1,024 1,404 1,433 29 
Jet Fuel Oil Exports 200 176 142 279 137 
Residual Fuel Exports 83 115 95 246 151 
Propane/propylene Exports 2,161 1,982 1,668 2,201 533 
Total Products Exports 6,435 6,524 6,645 7,583 938 
Net Imports      
Crude Oil Net Imports 2,040 1,377 2,050 2,472 422 
Products Net Imports -4,249 -5,027 -4,745 -5,776 -1,031 
Total Net Imports -2,209 -3,649 -2,695 -3,303 -608 
Product Supplied/Demand      
Gasoline Demand 9,414 9,098 8,717 8,794 77 
Distillate Fuel Oil Demand 3,903 3,550 3,521 3,777 256 
Jet Fuel Demand 1,925 1,548 2,022 1,525 -497 
Residual Fuel Demand 592 174 104 243 139 
Propane/propylene Demand 448 878 1,101 416 -685 
Total Product Demand 20,875 19,154 19,872 19,441 -431 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

9 TOC page 

US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


