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US crude stockpiles rise, fuel inventories fall 

Data from the US Energy Information Administration (EIA) for the week ending Apr. 18, 2025, indicate: 

 

US crude oil refinery inputs averaged 15.89 million b/d during the week, up 325,000 b/d from the previous week. 

Refineries operated at 88.1% of capacity, up 1.8 percentage points from the previous week. Gasoline production rose 

by 661,000 b/d to 10.07 million b/d, and distillate fuel production declined by 62,000 b/d to 4.63 million b/d. 

 

US crude oil imports averaged 5.59 million b/d for the week, down 412,000 b/d from the previous week. Crude oil 

exports decreased by 1.55 million b/d during the week, leading to an increase in crude net imports of 1.14 million 

b/d. 

 

Amid higher net imports, US commercial crude oil inventories rose by 244,000 bbl from the previous week. This 

compared with analysts' expectations for a 7,000-bbl draw in a Reuters poll. At 443.1 million bbl, US commercial 

crude oil inventories were about 5% below the 5-year average for this time of year. 

 

Motor gasoline demand surged around the holidays, outpacing higher domestic runs. As a result, total motor gasoline 

inventories dropped by 4.48 million bbl from the previous week to 229.54 million bbl, about 3% below the 5-year 

average. EIA data showed motor gasoline supplied grew to 9.41 million b/d during the week from 8.46 million b/d in 

the prior week. Distillate fuel inventories dropped by 2.35 million bbl to 106.88 million bbl, about 13% below the 5-

year average. 

"We saw another bullish products inventory decline during build season," said Josh Young, chief investment officer at 

Bison Interests. "It doesn't seem to reflect potential demand decline from Trump's tariff/trade war, yet." 

Over the recent 4-week span, total products supplied averaged 19.9 million b/d, up 0.4% from the same period last 

year. Motor gasoline product supplied averaged 8.7 million b/d, down 0.4% from a year ago. Distillate fuel product 

supplied averaged 3.86 million b/d over the past 4 weeks, up 12.8% from the same period last year. Jet fuel product 

supplied was 1.86 million b/d, up 13.8% compared with the same 4-week period last year. 

The price for West Texas Intermediate (WTI) crude oil averaged $62.92/bbl for the week, $1.68 higher than a week 

ago, and $21.73 less than a year ago. US Treasury Secretary Scott Bessent on Apr. 22 said that he believes trade 

tensions between the US and China will deescalate, although he warned that talks with Beijing have not yet begun 

and are expected to be lengthy and challenging. Meantime, the IMF sees global growth of 2.8% in 2025, down from 

3.3% in its January forecast, and warned that rising trade tensions would further slow growth.  

According to EIA estimates, working gas in storage was 1,934 bcf as of Friday, Apr. 18, a net increase of 88 bcf from 

the previous week. Stocks were 478 bcf less than last year at this time and 44 bcf below the 5-year average of 1,978 

bcf.  

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 28-Mar 04-Apr 11-Apr 18-Apr Last Week Change 
US Crude Production 13,580 13,458 13,462 13,460 -2 
Refiner Inputs and Utilization      
Crude Oil Inputs 15,558 15,627 15,564 15,889 325 
Gross Inputs 15,789 15,912 15,838 16,217 379 
Operable Refinery Capacity 18,354 18,354 18,354 18,416 62 
Refinery Utilization 86 86.7 86.3 88.1 1.8 
Refinery Production      
Gasoline Production 9,284 8,946 9,412 10,073 661 
Distillate Fuel Oil Production 4,677 4,658 4,688 4,626 -62 
Jet Fuel Production 1,743 1,779 1,811 1,791 -20 
Residual Fuel Production 258 306 247 263 16 
Propane/propylene Production 2,794 2,752 2,744 2,835 91 
Stocks      
Commercial Crude Stocks 439,792 442,345 442,860 443,104 244 
SPR Crude Stocks 396,434 396,710 397,009 397,477 468 
Total US Crude Stocks 836,226 839,055 839,869 840,581 712 
Gasoline Stocks 237,577 235,977 234,019 229,543 -4,476 
Distillate Fuel Oil Stocks 114,626 111,082 109,231 106,878 -2,353 
Jet Fuel Stocks 42,861 40,924 39,819 39,640 -179 
Residual Fuel Stocks 23,906 24,943 24,214 23,058 -1,156 
Propane/propylene Stocks 44,141 45,651 44,367 46,630 2,263 
Fuel Ethanol Stocks 26,612 27,034 26,814 25,481 -1,333 
Other Oil Stocks 279,942 282,745 287,301 293,555 6,254 
Total Products Stock 769,665 768,355 765,765 764,784 -981 
Total Oil Stocks 1,605,891 1,607,410 1,605,634 1,605,365 -269 
Total Commercial Oil Stocks 1,209,457 1,210,700 1,208,625 1,207,888 -737 
Imports      
Crude Oil Imports 6,466 6,189 6,001 5,589 -412 
Gasoline Imports 748 778 531 858 327 
Distillate Fuel Oil Imports 149 69 102 97 -5 
Jet Fuel Oil Imports 122 88 122 308 186 
Total Products Imports 1,775 1,797 1,215 2,186 971 
Exports      
Crude Oil Exports 3,881 3,244 5,100 3,549 -1,551 
Gasoline Exports 853 794 854 675 -179 
Distillate Fuel Oil Exports 1,109 1,228 1,197 1,156 -41 
Jet Fuel Oil Exports 371 278 157 200 43 
Residual Fuel Exports 37 207 156 83 -73 
Propane/propylene Exports 1,586 1,739 1,966 2,161 195 
Total Products Exports 6,451 7,098 6,889 6,435 -454 
Net Imports      
Crude Oil Net Imports 2,585 2,945 901 2,040 1,139 
Products Net Imports -4,676 -5,301 -5,674 -4,249 1,425 
Total Net Imports -2,091 -2,356 -4,773 -2,209 2,564 
Product Supplied/Demand      
Gasoline Demand 8,495 8,425 8,462 9,414 952 
Distillate Fuel Oil Demand 3,679 4,006 3,858 3,903 45 
Jet Fuel Demand 1,701 1,866 1,934 1,925 -9 
Residual Fuel Demand 365 33 230 592 362 
Propane/propylene Demand 1,193 913 1,061 448 -613 
Total Product Demand 20,121 19,481 19,123 20,875 1,752 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 



Oil & Gas Journal | Weekly Market Report 

21 TOC page 

 

Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


