
 

 April 03, 2025



Oil & Gas Journal | Weekly Market Report 

1 TOC page 

US crude stocks at highest since last summer 

Data from the US Energy Information Administration (EIA) for the week ending Mar. 28, 2025, indicate: 

 

US crude oil refinery inputs averaged 15.56 million b/d during the week, a decrease of 192,000 b/d from the 

previous week. Refineries operated at 86.0% of capacity, down 1 percentage point from the previous week. Gasoline 

production rose by 62,000 b/d to 9.28 million b/d, and distillate fuel production rose by 164,000 b/d to 4.68 million 

b/d. "The utilization rate is down, and is kind of weak for this time of year. Refiners should be going in the other 

direction in terms of maintenance," said John Kilduff, a partner at Again Capital in New York. 

 

US crude oil imports averaged 6.47 million b/d for the week, up 271,000 b/d from the previous week. Crude oil 

exports declined by 728,000 b/d during the week, leading to an expansion in crude net imports of 1 million b/d. 

 

US commercial crude oil inventories climbed by 6.17 million bbl from the previous week. This was in contrast with 

analysts' expectations in a Reuters poll for a 2.1 million-bbl draw. At 439.79 million bbl, US commercial crude oil 

inventories reached the highest since July 2024, and were about 4% below the 5-year average for this time of year. 

"The crude build is driven by a sharp increase in Canadian crude imports, likely ahead of the fear of the introduction 

of new tariffs," said Giovanni Staunovo, an analyst with UBS. 

Total motor gasoline inventories fell by 1.55 million bbl from the previous week to 237.58 million bbl, about 2% 

above the 5-year average. EIA data showed motor gasoline supplied fell to 8.49 million b/d during the week from 

8.64 million b/d in the prior week. Distillate fuel inventories rose by 264,000 bbl to 114.63 million bbl, about 6% 

below the 5-year average. 

 

Over the most recent 4-week span, total products supplied averaged 20.09 million b/d, down 1.22% from the same 

period last year. Motor gasoline product supplied averaged 8.78 million b/d, down 1.86% from a year ago. Distillate 

fuel product supplied averaged 3.81 million b/d over the past 4 weeks, up 3.7% from the same period last year. Jet 

fuel product supplied was 1.68 million b/d, up 4.22% compared with the same 4-week period last year. 

The price for West Texas Intermediate (WTI) crude oil was $69.74/bbl on March 28, $1.22 more than a week ago. On 

Thursday, Apr. 3, the OPEC+ alliance unexpectedly announced a larger-than-anticipated supply boost by 411,000 b/d 

in May—a figure that consolidates 3 months' worth of planned hikes. The ICE Brent contract with June delivery fell 

below $70/bbl on Apr. 3, in response to the decision, down nearly 7% from the Wednesday close.  

The market reaction was intensified by broader macroeconomic concerns, including new US trade measures. On Apr. 

2, US President Donald Trump unveiled sweeping new tariffs targeting key US trading partners. The administration 

imposed a 10% minimum tariff on all imported goods, coupled with country-specific reciprocal tariffs, such as a new 

34% reciprocal tariff on imports from China.  

According to EIA estimates, working gas in storage was 1,773 bcf as of Mar. 28, a net increase of 29 bcf from the 

previous week. Stocks were 491 bcf less than last year at this time and 80 bcf below the 5-year average of 1,853 bcf, 

but within the 5-year historical range. 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 07-Mar 14-Mar 21-Mar 28-Mar Last Week Change 
US Crude Production 13,575 13,573 13,574 13,580 6 
Refiner Inputs and Utilization      
Crude Oil Inputs 15,708 15,663 15,750 15,558 -192 
Gross Inputs 15,880 15,949 15,970 15,789 -181 
Operable Refinery Capacity 18,354 18,354 18,354 18,354 0 
Refinery Utilization 86.5 86.9 87 86 -1.0 
Refinery Production      
Gasoline Production 9,556 9,623 9,222 9,284 62 
Distillate Fuel Oil Production 4,462 4,613 4,513 4,677 164 
Jet Fuel Production 1,646 1,743 1,730 1,743 13 
Residual Fuel Production 313 308 363 258 -105 
Propane/propylene Production 2,697 2,715 2,755 2,794 39 
Stocks      
Commercial Crude Stocks 435,223 436,968 433,627 439,792 6,165 
SPR Crude Stocks 395,588 395,863 396,149 396,434 285 
Total US Crude Stocks 830,811 832,831 829,776 836,226 6,450 
Gasoline Stocks 241,101 240,574 239,128 237,577 -1,551 
Distillate Fuel Oil Stocks 117,595 114,783 114,362 114,626 264 
Jet Fuel Stocks 44,147 43,173 44,313 42,861 -1,452 
Residual Fuel Stocks 24,043 23,406 24,429 23,906 -523 
Propane/propylene Stocks 45,259 43,349 43,159 44,141 982 
Fuel Ethanol Stocks 27,376 26,575 27,350 26,612 -738 
Other Oil Stocks 264,538 272,084 277,736 279,942 2,206 
Total Products Stock 764,059 763,945 770,478 769,665 -813 
Total Oil Stocks 1,594,870 1,596,776 1,600,254 1,605,891 5,637 
Total Commercial Oil Stocks 1,199,282 1,200,913 1,204,105 1,209,457 5,352 
Imports      
Crude Oil Imports 5,470 5,385 6,195 6,466 271 
Gasoline Imports 578 657 589 748 159 
Distillate Fuel Oil Imports 249 257 120 149 29 
Jet Fuel Oil Imports 138 155 91 122 31 
Total Products Imports 1,966 1,680 1,586 1,775 189 
Exports      
Crude Oil Exports 3,290 4,644 4,609 3,881 -728 
Gasoline Exports 840 894 665 853 188 
Distillate Fuel Oil Exports 1,036 1,261 1,057 1,109 52 
Jet Fuel Oil Exports 164 192 244 371 127 
Residual Fuel Exports 87 114 81 37 -44 
Propane/propylene Exports 1,718 2,194 1,828 1,586 -242 
Total Products Exports 6,228 6,960 6,122 6,451 329 
Net Imports      
Crude Oil Net Imports 2,180 741 1,586 2,585 999 
Products Net Imports -4,262 -5,280 -4,536 -4,676 -140 
Total Net Imports -2,082 -4,539 -2,951 -2,091 860 
Product Supplied/Demand      
Gasoline Demand 9,182 8,817 8,643 8,495 -148 
Distillate Fuel Oil Demand 3,898 4,010 3,636 3,679 43 
Jet Fuel Demand 1,775 1,845 1,414 1,701 287 
Residual Fuel Demand 375 310 366 365 -1 
Propane/propylene Demand 1,609 931 1,091 1,193 102 
Total Product Demand 21,600 19,417 19,237 20,121 884 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

14 TOC page 

Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


