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US crude stocks post first draw in 5 weeks 

Data from the US Energy Information Administration (EIA) for the week ending Feb. 21, 2025, indicate: 

 

US crude oil refinery inputs averaged 15.73 million b/d during the week, an increase of 317,000 b/d from the 

previous week. Refineries operated at 86.5% of capacity, up 1.6 percentage points from the previous week. Gasoline 

production fell by 20,000 b/d to 9.17 million b/d, and distillate fuel production climbed by 439,000 b/d to 5.16 

million b/d. 

 

US crude oil imports averaged 5.92 million b/d for the week, up 98,000 b/d from the previous week. Crude oil 

exports decreased by 193,000 b/d during the week, leading to an increase in crude net imports of 292,000 b/d. 

 

As refining picks up, US commercial crude oil inventories declined by 2.33 million bbl from the previous week, the 

first draw in 5 weeks. This was in contrast with analysts' expectations for a 2.6 million-bbl rise in a Reuters poll. At 

430.2 million bbl, US commercial crude oil inventories were about 4% below the 5-year average for this time of year.  

Stocks at the Cushing, Oklahoma, delivery hub for US crude futures, however, rose by 1.3 million bbl to 24.6 million 

bbl, the highest since November. "I think Canadian producers are trying their hardest to jam as many barrels as 

possible into the Mid-continent (in light of higher tariff beginning Mar. 4)," said Mizuho analyst Robert Yawger. 

 

As imports grew while exports slipped, total motor gasoline inventories increased by 369,000 bbl from the previous 

week to 248.27 million bbl, the first time in 3 weeks and slightly below the 5-year average. EIA data showed motor 

gasoline supplied grew to 8.45 million b/d during the week from 8.24 million b/d in the prior week. Driven by a 

surge in imports, distillate fuel inventories rose by 3.91 million bbl to 120.47 million bbl, about 8% below the 5-year 

average. 

 

Over the recent 4-week span, total products supplied averaged 20.3 million b/d, up 4.2% from the same period last 

year. Motor gasoline product supplied averaged 8.4 million b/d, down 0.13% from the same period last year. 

Distillate fuel product supplied averaged 4.19 million b/d over the past 4 weeks, up 13.1% from the same period last 

year. Jet fuel product supplied was 1.56 million b/d, up 4.5% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $70.72/bbl on Feb. 21, $0.33 less than a week ago, and 

$6.88 less than a year ago. President Donald Trump announced on Feb. 27 that his planned tariffs on Mexico and 

Canada are set to begin on March 4. Additionally, China, which is already subject to US tariffs, will incur an extra 10% 

tariff starting on the same date, as stated by Trump. Oil prices are under pressure on tariff fears, and the potential for 

an end to the Ukraine war. 

According to EIA estimates, working gas in storage was 1,840 bcf as of Friday, Feb. 21, 2025, a net decrease of 261 

bcf from the previous week. Stocks were 561 bcf less than last year at this time and 238 bcf below the 5-year average 

of 2,078 bcf.  

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 31-Jan 07-Feb 14-Feb 21-Feb Last Week Change 
US Crude Production 13,478 13,494 13,497 13,502 5 
Refiner Inputs and Utilization      
Crude Oil Inputs 15,349 15,431 15,416 15,733 317 
Gross Inputs 15,511 15,595 15,589 15,880 291 
Operable Refinery Capacity 18,347 18,347 18,354 18,354 0 
Refinery Utilization 84.5 85 84.9 86.5 1.6 
Refinery Production      
Gasoline Production 9,166 9,346 9,190 9,170 -20 
Distillate Fuel Oil Production 4,552 4,543 4,723 5,162 439 
Jet Fuel Production 1,652 1,612 1,664 1,656 -8 
Residual Fuel Production 374 370 341 294 -47 
Propane/propylene Production 2,592 2,609 2,665 2,657 -8 
Stocks      
Commercial Crude Stocks 423,790 427,860 432,493 430,161 -2,332 
SPR Crude Stocks 395,064 395,313 395,313 395,313 0 
Total US Crude Stocks 818,854 823,173 827,806 825,474 -2,332 
Gasoline Stocks 251,088 248,053 247,902 248,271 369 
Distillate Fuel Oil Stocks 118,480 118,615 116,564 120,472 3,908 
Jet Fuel Stocks 42,348 43,260 43,939 44,614 675 
Residual Fuel Stocks 23,536 23,371 23,316 24,157 841 
Propane/propylene Stocks 61,429 58,858 55,268 51,546 -3,722 
Fuel Ethanol Stocks 26,412 25,692 26,218 27,571 1,353 
Other Oil Stocks 263,559 266,151 266,350 263,041 -3,309 
Total Products Stock 786,852 784,000 779,558 779,672 114 
Total Oil Stocks 1,605,706 1,607,173 1,607,364 1,605,146 -2,218 
Total Commercial Oil Stocks 1,210,642 1,211,860 1,212,051 1,209,833 -2,218 
Imports      
Crude Oil Imports 6,915 6,309 5,820 5,919 99 
Gasoline Imports 593 319 346 462 116 
Distillate Fuel Oil Imports 159 245 267 370 103 
Jet Fuel Oil Imports 130 180 120 121 1 
Total Products Imports 1,706 1,460 1,692 1,645 -47 
Exports      
Crude Oil Exports 4,331 3,909 4,381 4,188 -193 
Gasoline Exports 860 970 898 849 -49 
Distillate Fuel Oil Exports 893 1,084 918 877 -41 
Jet Fuel Oil Exports 212 132 228 149 -79 
Residual Fuel Exports 175 116 208 98 -110 
Propane/propylene Exports 2,137 1,659 1,988 1,406 -582 
Total Products Exports 6,301 6,443 6,996 5,356 -1,640 
Net Imports      
Crude Oil Net Imports 2,584 2,400 1,439 1,731 292 
Products Net Imports -4,595 -4,983 -5,304 -3,711 1,593 
Total Net Imports -2,011 -2,583 -3,865 -1,980 1,885 
Product Supplied/Demand      
Gasoline Demand 8,328 8,576 8,239 8,454 215 
Distillate Fuel Oil Demand 4,599 3,685 4,364 4,097 -267 
Jet Fuel Demand 1,738 1,531 1,460 1,531 71 
Residual Fuel Demand 314 328 334 173 -161 
Propane/propylene Demand 1,296 1,500 1,322 1,918 596 
Total Product Demand 21,075 19,624 19,653 20,842 1,189 
Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 



Oil & Gas Journal | Weekly Market Report 

21 TOC page 

 

Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


