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US crude stockpiles hit lowest point in almost 3-years  

Data from the US Energy Information Administration (EIA) for the week ending Jan. 17, 2025, indicate: 

 

US crude oil refinery inputs averaged 15.52 million b/d during the week, a decline of 1.12 million b/d from the 

previous week, the largest weekly decline since January 2024. Refineries operated at 85.9% of capacity, down 5.8 

percentage points from the previous week. Gasoline production decreased by 43,000 b/d to 9.24 million b/d, and 

distillate fuel production decreased by 473,000 b/d to 4.71 million b/d. 

“Gulf Coast refiners have moved into their maintenance season and I think we’re going to see these low utilization 

rates certainly over the next month or so,” said Andrew Lipow, president of Lipow Oil Associates.  

 

US crude oil imports averaged 6.75 million b/d for the week, up 621,000 b/d from the previous week. Crude oil 

exports increased by 437,000 b/d during the week, leading to an increase in crude net imports of 184,000 b/d. 

 

US commercial crude oil inventories dropped by 1.02 million bbl from the previous week. At 411.7 million bbl, US 

commercial crude oil inventories were about 6% below the 5-year average for this time of year and at the lowest 

level since March 2022. 

 

As seasonal demand slumped due to cold winter weather, total motor gasoline inventories grew by 2.33 million bbl 

from the previous week to 245.9 million bbl, about 1% below the 5-year average. EIA data showed motor gasoline 

supplied continued to decline to 8.09 million b/d during the week from 8.32 million b/d the prior week.  

In contrast, as demand picked up in the days before an arctic blast, distillate fuel inventories fell by 3.07 million bbl 

to 128.94 million bbl, about 6% below the 5-year average.  

 

Over the recent 4-week span, total products supplied averaged 19.65 million b/d, up 0.7% from the same period last 

year. Motor gasoline product supplied averaged 8.27 million b/d, up 1.9% from a year earlier. Distillate fuel product 

supplied averaged 3.6 million b/d over the past 4 weeks, up 6.2% from the same period last year. Jet fuel product 

supplied was 1.59 million b/d, up 8.9% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $78.56/bbl on Jan. 17, 2025, $1.29 more than a week ago, 

and $4.87 more than a year ago. 

 

According to EIA estimates, working gas in storage was 2,892 bcf as of Friday, Jan. 17, 2025, a net decrease of 223 bcf 

from the previous week. Stocks were 57 bcf less than last year at this time and 21 bcf above the 5-year average of 

2,871 bcf.  

 

Conglin Xu 

 

Managing Editor-Economics 

 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 27-Dec 03-Jan 10-Jan 17-Jan Last Week Change 
US Crude Production 13,573 13,563 13,481 13,477 -4 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,857 16,902 16,647 15,522 -1,125 
Gross Inputs 16,993 17,089 16,816 15,762 -1,054 
Operable Refinery Capacity 18,326 18,326 18,347 18,347 0 
Refinery Utilization 92.7 93.3 91.7 85.9 -5.8 
Refinery Production      
Gasoline Production 8,964 8,883 9,280 9,237 -43 
Distillate Fuel Oil Production 5,371 5,204 5,183 4,710 -473 
Jet Fuel Production 1,899 1,857 1,812 1,716 -96 
Residual Fuel Production 291 285 250 327 77 
Propane/propylene Production 2,693 2,670 2,631 2,605 -26 
Stocks      
Commercial Crude Stocks 415,601 414,642 412,680 411,663 -1,017 
SPR Crude Stocks 393,570 393,817 394,317 394,566 249 
Total US Crude Stocks 809,171 808,459 806,997 806,229 -768 
Gasoline Stocks 231,384 237,714 243,566 245,898 2,332 
Distillate Fuel Oil Stocks 122,867 128,938 132,015 128,945 -3,070 
Jet Fuel Stocks 41,181 41,626 43,698 43,785 87 
Residual Fuel Stocks 24,753 24,386 23,567 23,532 -35 
Propane/propylene Stocks 85,043 82,588 77,851 74,135 -3,716 
Fuel Ethanol Stocks 23,639 24,148 25,008 25,874 866 
Other Oil Stocks 285,321 280,764 272,979 273,394 415 
Total Products Stock 814,189 820,165 818,685 815,565 -3,120 
Total Oil Stocks 1,623,360 1,628,624 1,625,682 1,621,794 -3,888 
Total Commercial Oil Stocks 1,229,790 1,234,807 1,231,365 1,227,228 -4,137 
Imports      
Crude Oil Imports 6,926 6,428 6,124 6,745 621 
Gasoline Imports 665 455 450 340 -110 
Distillate Fuel Oil Imports 197 200 219 289 70 
Jet Fuel Oil Imports 19 151 201 56 -145 
Total Products Imports 1,604 1,750 1,557 1,691 134 
Exports      
Crude Oil Exports 3,854 3,078 4,078 4,515 437 
Gasoline Exports 978 843 973 993 20 
Distillate Fuel Oil Exports 1,421 1,359 1,124 1,329 205 
Jet Fuel Oil Exports 253 222 230 201 -29 
Residual Fuel Exports 148 181 96 64 -32 
Propane/propylene Exports 2,089 1,719 1,861 1,760 -101 
Total Products Exports 7,397 6,859 6,379 6,657 278 
Net Imports      
Crude Oil Net Imports 3,072 3,350 2,046 2,230 184 
Products Net Imports -5,793 -5,109 -4,822 -4,966 -144 
Total Net Imports -2,722 -1,758 -2,776 -2,736 40 
Product Supplied/Demand      
Gasoline Demand 8,168 8,481 8,325 8,086 -239 
Distillate Fuel Oil Demand 3,232 3,178 3,839 4,108 269 
Jet Fuel Demand 1,598 1,722 1,488 1,558 70 
Residual Fuel Demand 312 305 341 506 165 
Propane/propylene Demand 829 1,436 1,597 1,577 -20 
Total Product Demand 18,545 19,791 20,673 19,597 -1,076 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

9 TOC page 

US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


