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US commercial crude oil stocks fall to 2-year low 

Data from the US Energy Information Administration (EIA) for the week ending Jan. 10, 2025, indicate: 

 

US crude oil refinery inputs averaged 16.65 million b/d during the week, a decrease of 255,000 b/d from the 

previous week. Refineries operated at 91.7% of capacity, down 1.6 percentage points from the previous week. 

Gasoline production increased by 397,000 b/d to 9.28 million b/d, and distillate fuel production fell by 21,000 b/d to 

5.18 million b/d. 

 

US crude oil imports averaged 6.12 million b/d for the week, down 304,000 b/d from the previous week. Crude oil 

exports climbed by 1 million b/d during the week, leading to a decrease in crude net imports of 1.3 million b/d.  

"The exports are hard to believe, since the WTI/Brent spread was stronger than $3.50/bbl and all of this happened 

before the Biden administration's sanctions on Russia," said Bob Yawger, director of energy futures at Mizuho. 

 

US commercial crude oil inventories fell by 1.96 million bbl from the prior week due to reduced crude net imports, 

marking the eighth consecutive week of decline and reaching a 2-year low. This compared with analysts' 

expectations for a 992,000-bbl draw in a Reuters poll. At 412.7 million bbl, US commercial crude oil inventories were 

about 6% below the 5-year average for this time of year. Oil held in the SPR rose by 500,000 bbl to 394.3 million bbl.  

 

Total motor gasoline inventories continued to rise by 5.85 million bbl from the previous week to 243.57 million bbl, 

about 1% below the 5-year average. EIA data showed motor gasoline supplied declined to 8.32 million b/d during 

the week from 8.48 million b/d in the prior week. Distillate fuel inventories increased by 3.1 million bbl to 132 

million bbl, about 4% below the 5-year average. 

 

Over the recent 4-week span, total products supplied averaged 20.2 million b/d, up 1.1% from the same period last 

year. Motor gasoline product supplied averaged 8.5 million b/d, up 0.8% from the same period last year. Distillate 

fuel product supplied averaged 3.63 million b/d over the past 4 weeks, up 5.8% from the same period last year. Jet 

fuel product supplied was 1.66 million b/d, up 6.4% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $77.27/bbl on Jan. 10, 2025, $2.63 more than a week ago, 

and $4.33 more than a year ago. On Jan.10, the US Treasury Department announced sanctions targeting two major 

Russian oil producers, Gazprom Neft and Surgutneftegas. It also imposed sanctions on 183 oil-carrying vessels, 

Russia-based oilfield-service providers and Russian energy officials.  

 

According to EIA estimates, working gas in storage was 3,115 bcf as of Friday, Jan. 10, 2025, a net decrease of 258 bcf 

from the previous week. Stocks were 111 bcf less than last year at this time and 77 bcf above the 5-year average of 

3,038 bcf. Natural gas futures hold above $4/MMbtu as traders anticipate extreme cold weather demand. 

Conglin Xu 

 

Managing Editor-Economics 

 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 20-Dec 27-Dec 03-Jan 10-Jan Last Week Change 
US Crude Production 13,585 13,573 13,563 13,481 -82 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,816 16,857 16,902 16,647 -255 
Gross Inputs 16,954 16,993 17,089 16,816 -273 
Operable Refinery Capacity 18,326 18,326 18,326 18,347 21 
Refinery Utilization 92.5 92.7 93.3 91.7 -1.6 
Refinery Production      
Gasoline Production 9,923 8,964 8,883 9,280 397 
Distillate Fuel Oil Production 5,272 5,371 5,204 5,183 -21 
Jet Fuel Production 1,857 1,899 1,857 1,812 -45 
Residual Fuel Production 364 291 285 250 -35 
Propane/propylene Production 2,677 2,693 2,670 2,631 -39 
Stocks      
Commercial Crude Stocks 416,779 415,601 414,642 412,680 -1,962 
SPR Crude Stocks 393,310 393,570 393,817 394,317 500 
Total US Crude Stocks 810,089 809,171 808,459 806,997 -1,462 
Gasoline Stocks 223,667 231,384 237,714 243,566 5,852 
Distillate Fuel Oil Stocks 116,461 122,867 128,938 132,015 3,077 
Jet Fuel Stocks 40,707 41,181 41,626 43,698 2,072 
Residual Fuel Stocks 25,663 24,753 24,386 23,567 -819 
Propane/propylene Stocks 85,595 85,043 82,588 77,851 -4,737 
Fuel Ethanol Stocks 23,074 23,639 24,148 25,008 860 
Other Oil Stocks 288,527 285,321 280,764 272,979 -7,785 
Total Products Stock 803,694 814,189 820,165 818,685 -1,480 
Total Oil Stocks 1,613,783 1,623,360 1,628,624 1,625,682 -2,942 
Total Commercial Oil Stocks 1,220,473 1,229,790 1,234,807 1,231,365 -3,442 
Imports      
Crude Oil Imports 6,471 6,926 6,428 6,124 -304 
Gasoline Imports 657 665 455 450 -5 
Distillate Fuel Oil Imports 180 197 200 219 19 
Jet Fuel Oil Imports 51 19 151 201 50 
Total Products Imports 1,532 1,604 1,750 1,557 -193 
Exports      
Crude Oil Exports 3,722 3,854 3,078 4,078 1,000 
Gasoline Exports 1,053 978 843 973 130 
Distillate Fuel Oil Exports 1,440 1,421 1,359 1,124 -235 
Jet Fuel Oil Exports 181 253 222 230 8 
Residual Fuel Exports 99 148 181 96 -85 
Propane/propylene Exports 1,711 2,089 1,719 1,861 142 
Total Products Exports 6,656 7,397 6,859 6,379 -480 
Net Imports      
Crude Oil Net Imports 2,749 3,072 3,350 2,046 -1,304 
Products Net Imports -5,124 -5,793 -5,109 -4,822 287 
Total Net Imports -2,375 -2,722 -1,758 -2,776 -1,018 
Product Supplied/Demand      
Gasoline Demand 9,008 8,168 8,481 8,325 -156 
Distillate Fuel Oil Demand 4,253 3,232 3,178 3,839 661 
Jet Fuel Demand 1,817 1,598 1,722 1,488 -234 
Residual Fuel Demand 213 312 305 341 36 
Propane/propylene Demand 1,734 829 1,436 1,597 161 
Total Product Demand 21,831 18,545 19,791 20,673 882 
Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


