
 

December 05, 2024



Oil & Gas Journal | Weekly Market Report 

1 TOC page 

Refiners ramped up operations, crude stocks fell by 5 million bbl 

Data from the US Energy Information Administration (EIA) for the week ending Nov. 29, 2024, indicate: 

Refiners increased their operations throughout the week. This boost in refining activity caused a decline in crude 

inventories while product inventories expanded.  

US crude oil refinery inputs averaged 16.91 million b/d, an expansion of 615,000 b/d from the previous week. 

Refineries operated at 93.3% of capacity, up 2.8 percentage points from the previous week, the highest since the end 

of summer. Gasoline production decreased by 248,000 b/d to 9.5 million b/d, while distillate fuel production 

increased by 219,000 b/d to 5.32 million b/d. 

 

US crude oil imports averaged 7.3 million b/d for the week, up 1.21 million b/d from the previous week. Crude oil 

exports dropped by 428,000 b/d during the week, leading to an expansion in crude net imports of 1.64 million b/d. 

US commercial crude oil inventories dropped by 5.07 million bbl from the previous week. This compared with 

analysts' expectations for a 1.2 million-bbl draw in a Wall Street Journal poll. At 423.4 million bbl, US commercial 

crude oil inventories were about 5% below the 5-year average for this time of year.  

Total motor gasoline inventories expanded by 2.36 million bbl from the previous week to 214.6 million bbl, about 

4% below the 5-year average. EIA data showed motor gasoline supplied inched up to 8.74 million b/d during the 

week from 8.51 million b/d in the prior week. As record output meets falling demand, distillate fuel inventories 

increased by 3.38 million bbl during the week to 118.1 million bbl, about 5% below the 5-year average. 

 

Over the recent 4-week span, total products supplied averaged 20.45 million b/d, up 4% from the same period last 

year. Motor gasoline product supplied averaged 8.76 million b/d, up 2.8% from the same period last year. Distillate 

fuel product supplied averaged 3.75 million b/d over the past 4 weeks, flat with the same period last year. Jet fuel 

product supplied was 1.71 million b/d, up 7.1% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $68.26/bbl on November 29, 2024, $3.42 less than a 

week ago, and $5.44 less than a year ago. To support oil prices, OPEC+ announced on Dec. 5 a delay in the start of oil 

output hikes to April 2025, while also extending the full unwinding process by a year to the end of 2026 

According to EIA estimates, working gas in storage was 3,937 bcf as of Friday, Nov. 29, 2024, a net decrease of 30 bcf 

from the previous week. Stocks were 185 bcf higher than last year at this time and 284 bcf above the 5-year average 

of 3,653 bcf.   

Conglin Xu 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 08-Nov 15-Nov 22-Nov 29-Nov Last Week Change 
US Crude Production 13,400 13,201 13,493 13,513 20 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,509 16,228 16,295 16,910 615 
Gross Inputs 16,754 16,536 16,581 17,094 513 
Operable Refinery Capacity 18,326 18,326 18,326 18,326 0 
Refinery Utilization 91.4 90.2 90.5 93.3 2.8 
Refinery Production      
Gasoline Production 10,267 9,287 9,744 9,496 -248 
Distillate Fuel Oil Production 4,969 4,837 5,096 5,315 219 
Jet Fuel Production 1,721 1,753 1,872 1,795 -77 
Residual Fuel Production 303 270 334 354 20 
Propane/propylene Production 2,677 2,702 2,757 2,808 51 
Stocks      
Commercial Crude Stocks 429,747 430,292 428,448 423,375 -5,073 
SPR Crude Stocks 387,790 389,190 390,362 391,807 1,445 
Total US Crude Stocks 817,537 819,482 818,810 815,182 -3,628 
Gasoline Stocks 206,873 208,927 212,241 214,603 2,362 
Distillate Fuel Oil Stocks 114,415 114,301 114,717 118,100 3,383 
Jet Fuel Stocks 42,211 42,866 42,500 41,656 -844 
Residual Fuel Stocks 23,732 23,793 23,169 22,961 -208 
Propane/propylene Stocks 98,368 97,705 96,694 96,032 -662 
Fuel Ethanol Stocks 22,039 22,563 22,869 23,003 134 
Other Oil Stocks 303,378 303,364 301,376 297,575 -3,801 
Total Products Stock 811,016 813,519 813,566 813,930 364 
Total Oil Stocks 1,628,553 1,633,001 1,632,376 1,629,112 -3,264 
Total Commercial Oil Stocks 1,240,763 1,243,811 1,242,014 1,237,305 -4,709 
Imports      
Crude Oil Imports 6,509 7,684 6,083 7,290 1,207 
Gasoline Imports 628 374 636 511 -125 
Distillate Fuel Oil Imports 108 123 144 116 -28 
Jet Fuel Oil Imports 117 156 125 75 -50 
Total Products Imports 1,788 1,464 1,740 1,479 -261 
Exports      
Crude Oil Exports 3,440 4,378 4,663 4,235 -428 
Gasoline Exports 1,177 816 1,063 994 -69 
Distillate Fuel Oil Exports 1,179 1,201 1,463 1,550 87 
Jet Fuel Oil Exports 199 218 152 381 229 
Residual Fuel Exports 203 175 79 70 -9 
Propane/propylene Exports 1,783 2,180 1,369 2,190 821 
Total Products Exports 6,958 6,577 6,657 7,542 885 
Net Imports      
Crude Oil Net Imports 3,069 3,306 1,420 3,055 1,635 
Products Net Imports -5,170 -5,113 -4,917 -6,063 -1,146 
Total Net Imports -2,101 -1,808 -3,496 -3,008 488 
Product Supplied/Demand      
Gasoline Demand 9,383 8,419 8,506 8,738 232 
Distillate Fuel Oil Demand 4,098 3,775 3,718 3,398 -320 
Jet Fuel Demand 1,741 1,598 1,897 1,610 -287 
Residual Fuel Demand 213 172 458 402 -56 
Propane/propylene Demand 1,319 740 1,685 825 -860 
Total Product Demand 21,583 19,771 20,471 19,968 -503 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


