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US gasoline stocks unexpectedly rise ahead of Thanksgiving 

Data from the US Energy Information Administration (EIA) for the week ending Nov. 22, 2024, indicate: 

 

US crude oil refinery inputs averaged 16.3 million b/d during the week, 67,000 b/d more than in the previous week. 

Refineries operated at 90.5% of capacity, up 0.3 percentage points from the previous week. Gasoline production 

increased by 457,000 b/d to 9.74 million b/d, and distillate fuel production rose by 259,000 to 5.1 million b/d. 

 

US crude oil imports averaged 6.08 million b/d for the week, down 1.6 million b/d from the previous week. Imports 

from Mexico decreased by 617,000 b/d, the largest decline since July 2020, dropping to 151,000 b/d, the lowest level 

recorded since the data began in June 2010. Crude oil exports increased by 285,000 b/d during the week, leading to a 

contraction in crude net imports of 1.89 million b/d. 

 

As imports slumped, US commercial crude oil inventories decreased by 1.84 million bbl from the previous week, 

compared with analysts' expectations for a 605,000-bbl draw in a Reuters poll. At 428.4 million bbl, US commercial 

crude oil inventories were about 5% below the 5-year average for this time of year. 

 

Total motor gasoline inventories rose by 3.3 million bbl from the previous week to 212.2 million bbl, about 3% below 

the 5-year average. This compared with analysts' expectations in a Reuters poll for a 46,000-bbl draw. EIA data 

showed motor gasoline supplied grew to 8.51 million b/d during the week from 8.42 million b/d in the prior week. 

Distillate fuel inventories rose by 416,000 bbl to 114.7 million bbl, about 5% below the 5-year average. 

"The main thing is that it is surprising to see gasoline inventories building so much and implied demand not really 

budging week-on-week, given expected record travel this Thanksgiving," said Kpler oil analyst Matt Smith. 

"Gasoline demand was back up week over week, it’s been bouncing back and forth like a yo-yo, still not blockbuster - 

still on the way back up," said Phil Flynn, senior analyst at Price Futures Group. 

 

Over the recent 4-week span, total products supplied averaged 20.4 million b/d, up 1.0% from the same period last 

year. Motor gasoline product supplied averaged 8.78 million b/d, up slightly from the same period last year. Distillate 

fuel product supplied averaged 3.75 million b/d over the past 4 weeks, down 3.4% from the same period last year. 

Jet fuel product supplied was 1.75 million b/d, up 3.3% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $71.68/bbl on Nov. 22, $4.35 higher than a week ago, and 

$3.15 less than a year ago. 

 

According to EIA estimates, working gas in storage was 3,967 bcf as of Friday, Nov. 22, a net decrease of 2 bcf from 

the previous week. Stocks were 134 bcf higher than last year at this time and 267 bcf above the 5-year average of 

3,700 bcf.  

 

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 01-Nov 08-Nov 15-Nov 22-Nov Last Week Change 
US Crude Production 13,500 13,400 13,201 13,493 292 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,334 16,509 16,228 16,295 67 
Gross Inputs 16,579 16,754 16,536 16,581 45 
Operable Refinery Capacity 18,326 18,326 18,326 18,326 0 
Refinery Utilization 90.5 91.4 90.2 90.5 0.3 
Refinery Production      
Gasoline Production 9,708 10,267 9,287 9,744 457 
Distillate Fuel Oil Production 5,096 4,969 4,837 5,096 259 
Jet Fuel Production 1,787 1,721 1,753 1,872 119 
Residual Fuel Production 283 303 270 334 64 
Propane/propylene Production 2,743 2,677 2,702 2,757 55 
Stocks      
Commercial Crude Stocks 427,658 429,747 430,292 428,448 -1,844 
SPR Crude Stocks 387,223 387,790 389,190 390,362 1,172 
Total US Crude Stocks 814,881 817,537 819,482 818,810 -672 
Gasoline Stocks 211,280 206,873 208,927 212,241 3,314 
Distillate Fuel Oil Stocks 115,809 114,415 114,301 114,717 416 
Jet Fuel Stocks 42,925 42,211 42,866 42,500 -366 
Residual Fuel Stocks 23,557 23,732 23,793 23,169 -624 
Propane/propylene Stocks 100,509 98,368 97,705 96,694 -1,011 
Fuel Ethanol Stocks 22,020 22,039 22,563 22,869 306 
Other Oil Stocks 303,480 303,378 303,364 301,376 -1,988 
Total Products Stock 819,580 811,016 813,519 813,566 47 
Total Oil Stocks 1,634,461 1,628,553 1,633,001 1,632,376 -625 
Total Commercial Oil Stocks 1,247,238 1,240,763 1,243,811 1,242,014 -1,797 
Imports      
Crude Oil Imports 6,240 6,509 7,684 6,083 -1,601 
Gasoline Imports 229 628 374 636 262 
Distillate Fuel Oil Imports 162 108 123 144 21 
Jet Fuel Oil Imports 128 117 156 125 -31 
Total Products Imports 1,328 1,788 1,464 1,740 276 
Exports      
Crude Oil Exports 2,850 3,440 4,378 4,663 285 
Gasoline Exports 884 1,177 816 1,063 247 
Distillate Fuel Oil Exports 1,431 1,179 1,201 1,463 262 
Jet Fuel Oil Exports 167 199 218 152 -66 
Residual Fuel Exports 256 203 175 79 -96 
Propane/propylene Exports 2,289 1,783 2,180 1,369 -811 
Total Products Exports 7,617 6,958 6,577 6,657 80 
Net Imports      
Crude Oil Net Imports 3,390 3,069 3,306 1,420 -1,886 
Products Net Imports -6,289 -5,170 -5,113 -4,917 196 
Total Net Imports -2,899 -2,101 -1,808 -3,496 -1,688 
Product Supplied/Demand      
Gasoline Demand 8,828 9,383 8,419 8,506 87 
Distillate Fuel Oil Demand 3,406 4,098 3,775 3,718 -57 
Jet Fuel Demand 1,780 1,741 1,598 1,897 299 
Residual Fuel Demand 288 213 172 458 286 
Propane/propylene Demand 710 1,319 740 1,685 945 
Total Product Demand 19,739 21,583 19,771 20,471 700 
Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

9 TOC page 

US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

22 TOC page 

Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


