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US gasoline, distillate inventories posted massive drawdowns 

Data from the US Energy Information Administration (EIA) for the week ending Nov. 8, 2024, indicate: 

 

US crude oil refinery inputs averaged 16.51 million b/d during the week, a growth of 175,000 b/d from the previous 

week. Refineries operated at 91.4% of capacity, up 0.9 percentage points from the previous week. Gasoline 

production increased by 559,000 b/d to 10.27 million b/d, while distillate fuel production decreased by 127,000 to 

4.97 million b/d. 

 

US crude oil imports averaged 6.51 million b/d for the week, up 269,000 b/d from the previous week. Crude oil 

exports grew by 590,000 b/d during the week, leading to a contraction in crude net imports of 321,000 b/d. 

 

US commercial crude oil inventories continued to increase, up 2.09 million bbl from the previous week, more than 

analysts’ expectations for a 750,000-bbl rise in a Reuters poll. At 429.7 million bbl, US commercial crude oil 

inventories were about 4% below the 5-year average for this time of year. 

Though US crude oil stockpiles increased more than anticipated last week, gasoline and distillate inventories saw 

significant decreases.  

US gasoline inventories fell to their lowest levels in 2 years amid strong demand. Total motor gasoline inventories 

fell by 4.4 million bbl from the previous week to 206.87 million bbl, about 4% below the 5-year average, reaching the 

lowest level since November 2022. This compared with analysts' expectations for a 600,000-bbl build in a Reuters 

poll. EIA data showed motor gasoline supplied rose to 9.38 million b/d during the week from 8.83 million b/d in the 

prior week.  

“Product supplies are very tight. That big draw in gasoline is definitely raising some eyebrows," said Phil Flynn, an 

analyst with Price Futures Group. 

EIA data showed distillate fuel oil supplied rose by nearly 700,000 b/d, or 17%, during the week. With surging 

demand and reduced production, distillate fuel inventories decreased by 1.39 million bbl to 114.42 million bbl, about 

5% below the 5-year average. 

 

Over the last 4 weeks, total products supplied averaged 20.8 million b/d, up 1.76% from the same period last year. 

Motor gasoline product supplied averaged 9.05 million b/d, up 0.6% from the same period last year. Distillate fuel 

product supplied averaged 3.88 million b/d over the past 4 weeks, down 4.0% from the same period last year. Jet 

fuel product supplied was 1.68 million b/d, down 4.6% compared with the same 4-week period last year. 

 

According to EIA estimates, working gas in storage was 3,974 bcf as of Friday, Nov. 8, 2024, a net increase of 42 bcf 

from the previous week. Stocks were 158 bcf higher than last year at this time and 228 bcf above the 5-year average 

of 3,746 bcf.  

Conglin Xu 

Managing Editor-Economics 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 18-Oct 25-Oct 01-Nov 08-Nov Last Week Change 
US Crude Production 13,500 13,500 13,500 13,400 -100 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,084 16,053 16,334 16,509 175 
Gross Inputs 16,395 16,326 16,579 16,754 175 
Operable Refinery Capacity 18,326 18,326 18,326 18,326 0 
Refinery Utilization 89.5 89.1 90.5 91.4 0.9 
Refinery Production      
Gasoline Production 9,954 9,695 9,708 10,267 559 
Distillate Fuel Oil Production 5,011 4,863 5,096 4,969 -127 
Jet Fuel Production 1,771 1,727 1,787 1,721 -66 
Residual Fuel Production 352 324 283 303 20 
Propane/propylene Production 2,703 2,754 2,743 2,677 -66 
Stocks      
Commercial Crude Stocks 426,024 425,509 427,658 429,747 2,089 
SPR Crude Stocks 384,642 385,831 387,223 387,790 567 
Total US Crude Stocks 810,666 811,340 814,881 817,537 2,656 
Gasoline Stocks 213,575 210,868 211,280 206,873 -4,407 
Distillate Fuel Oil Stocks 113,839 112,862 115,809 114,415 -1,394 
Jet Fuel Stocks 43,475 43,153 42,925 42,211 -714 
Residual Fuel Stocks 25,204 24,230 23,557 23,732 175 
Propane/propylene Stocks 101,766 101,530 100,509 98,368 -2,141 
Fuel Ethanol Stocks 22,223 21,771 22,020 22,039 19 
Other Oil Stocks 311,754 308,445 303,480 303,378 -102 
Total Products Stock 831,836 822,858 819,580 811,016 -8,564 
Total Oil Stocks 1,642,502 1,634,198 1,634,461 1,628,553 -5,908 
Total Commercial Oil Stocks 1,257,860 1,248,367 1,247,238 1,240,763 -6,475 
Imports      
Crude Oil Imports 6,431 5,975 6,240 6,509 269 
Gasoline Imports 514 495 229 628 399 
Distillate Fuel Oil Imports 105 158 162 108 -54 
Jet Fuel Oil Imports 148 59 128 117 -11 
Total Products Imports 1,584 1,356 1,328 1,788 460 
Exports      
Crude Oil Exports 4,112 4,261 2,850 3,440 590 
Gasoline Exports 886 786 884 1,177 293 
Distillate Fuel Oil Exports 1,148 1,279 1,431 1,179 -252 
Jet Fuel Oil Exports 256 202 167 199 32 
Residual Fuel Exports 61 153 256 203 -53 
Propane/propylene Exports 1,922 1,578 2,289 1,783 -506 
Total Products Exports 6,429 6,286 7,617 6,958 -659 
Net Imports      
Crude Oil Net Imports 2,319 1,714 3,390 3,069 -321 
Products Net Imports -4,845 -4,930 -6,289 -5,170 1,119 
Total Net Imports -2,527 -3,216 -2,899 -2,101 798 
Product Supplied/Demand      
Gasoline Demand 8,838 9,159 8,828 9,383 555 
Distillate Fuel Oil Demand 4,131 3,881 3,406 4,098 692 
Jet Fuel Demand 1,573 1,629 1,780 1,741 -39 
Residual Fuel Demand 276 468 288 213 -75 
Propane/propylene Demand 1,089 1,310 710 1,319 609 
Total Product Demand 20,251 21,638 19,739 21,583 1,844 
Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 

  



Oil & Gas Journal | Weekly Market Report 

22 TOC page 

Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


