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US gasoline stock hit 2-year low on strong demand 

Data from the US Energy Information Administration (EIA) for the week ending Oct. 25, 2024, indicate: 

 

US crude oil refinery inputs averaged 16.05 million b/d during the week, down 31,000 b/d from the previous week. 

Refineries operated at 89.1% of capacity, down 0.4 percentage points from the previous week. Gasoline production 

fell by 259,000 b/d to 9.7 million b/d, and distillate fuel production fell by 148,000 to 4.86 million b/d. 

 

US crude oil imports averaged 5.97 million b/d for the week, down 456,000 b/d from the previous week. Crude 

imports from Saudi Arabia dropped to their lowest level since January 2021, at only 13,000 b/d. Crude oil exports 

grew by 149,000 b/d during the week, leading to a decline in crude net imports of 605,000 b/d. 

 

With a decline in crude net imports, US commercial crude oil inventories contracted by 515,000 bbl from the 

previous week. This compared with analysts' expectations for a 2.3 million-bbl build in a Reuters poll. At 425.5 

million bbl, US commercial crude oil inventories were about 4% below the 5-year average for this time of year. 

 

Due to strong demand and lower output, total motor gasoline inventories declined by 2.71 million bbl from the 

previous week to 210.87 million bbl, hitting a 2-year low and about 3% below the 5-year average. EIA data showed 

motor gasoline supplied grew to 9.16 million b/d during the week from 8.84 million b/d in the prior week. "It looks 

like we are back to counter-seasonal draws. This displays healthier demand and less robust supply than consensus 

expectations," said Josh Young, chief investment officer at Bison Interests. 

Distillate fuel inventories fell by 977,000 bbl to 112.86 million bbl, about 9% below the 5-year average. Distillate fuel 

demand was down 250,000 b/d from the previous week. 

 

Over the last 4 weeks, total products supplied averaged 20.94 million b/d, up 2.7% from the same period last year. 

Motor gasoline product supplied averaged 9.07 million b/d, up 3.4% from the same period last year. Distillate fuel 

product supplied averaged 4.06 million b/d over the past 4 weeks, up 2.6% from the same period last year. Jet fuel 

product supplied was 1.64 million b/d, up 2.5% compared with the same 4-week period last year. 

 

The price for West Texas Intermediate (WTI) crude oil was $72.02/bbl on Oct. 25, 2024, $2.24 higher than a week 

ago, and $14.02 less than a year ago. 

 

According to EIA estimates, working gas in storage was 3,863 bcf as of last Friday, a net increase of 78 bcf from the 

previous week. Stocks were 107 bcf higher than last year at this time and 178 bcf above the 5-year average of 3,685 

bcf.  

Conglin Xu 

 

Managing Editor-Economics 

 

Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 04-Oct 11-Oct 18-Oct 25-Oct Last Week Change 
US Crude Production 13,400 13,500 13,500 13,500 0 
Refiner Inputs and Utilization      
Crude Oil Inputs 15,590 15,755 16,084 16,053 -31 
Gross Inputs 15,890 16,067 16,395 16,326 -69 
Operable Refinery Capacity 18,326 18,326 18,326 18,326 0 
Refinery Utilization 86.7 87.7 89.5 89.1 -0.4 
Refinery Production      
Gasoline Production 10,229 9,288 9,954 9,695 -259 
Distillate Fuel Oil Production 4,988 4,754 5,011 4,863 -148 
Jet Fuel Production 1,660 1,691 1,771 1,727 -44 
Residual Fuel Production 295 334 352 324 -28 
Propane/propylene Production 2,701 2,683 2,703 2,754 51 
Stocks      
Commercial Crude Stocks 422,741 420,550 426,024 425,509 -515 
SPR Crude Stocks 382,930 383,882 384,642 385,831 1,189 
Total US Crude Stocks 805,671 804,432 810,666 811,340 674 
Gasoline Stocks 214,898 212,697 213,575 210,868 -2,707 
Distillate Fuel Oil Stocks 118,513 114,979 113,839 112,862 -977 
Jet Fuel Stocks 44,069 42,846 43,475 43,153 -322 
Residual Fuel Stocks 24,129 24,415 25,204 24,230 -974 
Propane/propylene Stocks 99,769 103,135 101,766 101,530 -236 
Fuel Ethanol Stocks 22,154 22,275 22,223 21,771 -452 
Other Oil Stocks 312,707 311,062 311,754 308,445 -3,309 
Total Products Stock 836,240 831,408 831,836 822,858 -8,978 
Total Oil Stocks 1,641,911 1,635,840 1,642,502 1,634,198 -8,304 
Total Commercial Oil Stocks 1,258,981 1,251,958 1,257,860 1,248,367 -9,493 
Imports      
Crude Oil Imports 6,239 5,529 6,431 5,975 -456 
Gasoline Imports 428 526 514 495 -19 
Distillate Fuel Oil Imports 104 132 105 158 53 
Jet Fuel Oil Imports 47 75 148 59 -89 
Total Products Imports 1,337 1,613 1,584 1,356 -228 
Exports      
Crude Oil Exports 3,794 4,123 4,112 4,261 149 
Gasoline Exports 942 899 886 786 -100 
Distillate Fuel Oil Exports 1,507 1,179 1,148 1,279 131 
Jet Fuel Oil Exports 225 294 256 202 -54 
Residual Fuel Exports 252 58 61 153 92 
Propane/propylene Exports 1,542 1,533 1,922 1,578 -344 
Total Products Exports 6,797 6,431 6,429 6,286 -143 
Net Imports      
Crude Oil Net Imports 2,445 1,406 2,319 1,714 -605 
Products Net Imports -5,460 -4,818 -4,845 -4,930 -85 
Total Net Imports -3,015 -3,412 -2,527 -3,216 -689 
Product Supplied/Demand      
Gasoline Demand 9,654 8,620 8,838 9,159 321 
Distillate Fuel Oil Demand 4,031 4,212 4,131 3,881 -250 
Jet Fuel Demand 1,707 1,647 1,573 1,629 56 
Residual Fuel Demand 128 355 276 468 192 
Propane/propylene Demand 996 783 1,089 1,310 221 
Total Product Demand 21,185 20,697 20,251 21,638 1,387 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


