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US crude stocks post unexpected build of 3.9 million bbl 

Data from the US Energy Information Administration (EIA) for the week ending Sept. 27, 2024, indicate: 

Affected by the start of seasonal refinery maintenance, US crude oil refinery inputs averaged 15.7 million b/d during 

the week, down 662,000 b/d from the previous week. Refineries operated at 87.6% of capacity, down 3.3 percentage 

points from the previous week. Gasoline production fell by 235,000 b/d to 9.6 million b/d, and distillate fuel 

production continued to drop, averaging 4.8 million b/d. 

 

US crude oil imports averaged 6.63 million b/d for the week, up 172,000 b/d from the previous week. Crude oil 

exports declined by 19,000 b/d during the week, leading to a growth in crude net imports of 191,000 b/d. 

 

US commercial crude oil inventories rose by 3.89 million bbl from the previous week. This compared with analysts' 

expectations for a 1.3 million-bbl draw in a Reuters poll. At 416.9 million bbl, US commercial crude oil inventories 

were about 4% below the 5-year average for this time of year. "As we descend into seasonal refinery maintenance, a 

chunky drop in refining activity has ushered in a build to crude inventories," said Matt Smith, oil analyst at Kpler. 

 

US gasoline stocks increased last week following a slump in demand between two hurricanes. Total motor gasoline 

inventories rose by 1.1 million bbl from the previous week to 221 million bbl, about 1% below the 5-year average. 

EIA data showed motor gasoline supplied decreased to 8.5 million b/d during the week from 9.2 million b/d in the 

prior week. Due to lower output, US distillate fuel inventories dropped by 1.28 million bbl during the week to 121.6 

million bbl, about 8% below the 5-year average and hitting their lowest levels in 13 weeks. 

 

Over the last 4 weeks, total products supplied averaged 20.1 million b/d, down 1% from the same period last year. 

Motor gasoline product supplied averaged 8.7 million b/d, up nearly 5% from the same period last year. Distillate 

fuel product supplied averaged 3.75 million b/d over the past 4 weeks, down 3.3% from the same period last year. 

Jet fuel product supplied was 1.7 million b/d, up 1.3% compared with the same 4-week period last year.  

Last week, the US government released its final estimates for GDP growth and the PCE index (Personal Consumption 

Expenditures Price Index), indicating robust economic expansion and cooling inflation. 

Front-month Brent crude futures closed at $71.90/bbl. Meanwhile, front-month US West Texas Intermediate (WTI) 

crude futures finished at $68.20/bbl. For the week, Brent fell approximately 3%, while WTI declined about 5%. The 

main market driver looking forward is the worsening situation in the Middle East following a barrage of nearly 200 

missiles launched from Iran, marking the most significant escalation in the year-long regional conflict. 

According to EIA estimates, working gas in storage was 3,547 bcf as of last Friday, a net increase of 55 bcf from the 

previous week. Stocks were 127 bcf higher than last year at this time and 190 bcf above the 5-year average. Weather 

forecasts indicate that natural gas demand will remain low in the coming week. 

Conglin Xu 

 

Managing Editor-Economics 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 06-Sep 13-Sep 20-Sep 27-Sep Last Week Change 
US Crude Production 13,300 13,200 13,200 13,300 100 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,759 16,477 16,353 15,691 -662 
Gross Inputs 17,011 16,877 16,659 16,059 -600 
Operable Refinery Capacity 18,326 18,326 18,326 18,326 0 
Refinery Utilization 92.8 92.1 90.9 87.6 -3.3 
Refinery Production      
Gasoline Production 9,377 9,661 9,837 9,602 -235 
Distillate Fuel Oil Production 5,209 5,056 4,898 4,794 -104 
Jet Fuel Production 1,842 1,854 1,750 1,848 98 
Residual Fuel Production 309 262 272 273 1 
Propane/propylene Production 2,702 2,705 2,672 2,687 15 
Stocks      
Commercial Crude Stocks 419,143 417,513 413,042 416,931 3,889 
SPR Crude Stocks 379,951 380,606 381,893 382,553 660 
Total US Crude Stocks 799,094 798,119 794,935 799,484 4,549 
Gasoline Stocks 221,552 221,621 220,083 221,202 1,119 
Distillate Fuel Oil Stocks 125,023 125,148 122,921 121,637 -1,284 
Jet Fuel Stocks 47,990 47,448 46,344 45,643 -701 
Residual Fuel Stocks 25,544 26,662 24,787 24,533 -254 
Propane/propylene Stocks 96,817 99,107 97,560 97,823 263 
Fuel Ethanol Stocks 23,714 23,785 23,524 23,459 -65 
Other Oil Stocks 319,402 321,285 319,725 315,848 -3,877 
Total Products Stock 860,042 865,055 854,944 850,146 -4,798 
Total Oil Stocks 1,659,136 1,663,174 1,649,879 1,649,630 -249 
Total Commercial Oil Stocks 1,279,185 1,282,568 1,267,986 1,267,077 -909 
Imports      
Crude Oil Imports 6,867 6,322 6,456 6,628 172 
Gasoline Imports 643 467 746 540 -206 
Distillate Fuel Oil Imports 201 138 102 194 92 
Jet Fuel Oil Imports 69 78 3 95 92 
Total Products Imports 1,976 1,643 1,405 1,589 184 
Exports      
Crude Oil Exports 3,305 4,589 3,897 3,878 -19 
Gasoline Exports 936 737 847 962 115 
Distillate Fuel Oil Exports 1,523 1,378 1,297 1,534 237 
Jet Fuel Oil Exports 239 272 233 116 -117 
Residual Fuel Exports 116 142 153 121 -32 
Propane/propylene Exports 1,833 1,849 1,664 1,857 193 
Total Products Exports 7,238 6,661 6,762 7,168 406 
Net Imports      
Crude Oil Net Imports 3,562 1,733 2,559 2,750 191 
Products Net Imports -5,262 -5,018 -5,357 -5,579 -222 
Total Net Imports -1,699 -3,285 -2,798 -2,829 -31 
Product Supplied/Demand      
Gasoline Demand 8,478 8,776 9,205 8,521 -684 
Distillate Fuel Oil Demand 3,558 3,798 4,022 3,638 -384 
Jet Fuel Demand 1,497 1,737 1,678 1,927 249 
Residual Fuel Demand 236 130 435 375 -60 
Propane/propylene Demand 823 607 1,332 879 -453 
Total Product Demand 19,383 19,792 21,386 19,847 -1,539 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Sources: EIA, OGJ 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


