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US commercial crude inventories hit the lowest level in a year 

Data from the US Energy Information Administration (EIA) for the week ending Sept. 13, 2024, indicate: 

 

US crude oil refinery inputs averaged 16.48 million b/d during the week, down 282,000 b/d from the previous week. 

Refineries operated at 92.1% of operable capacity, down 0.7 percentage points from the previous week. Gasoline 

production rose by 284,000 b/d to 9.66 million b/d, and distillate fuel production fell by 153,000 b/d to 5.06 million 

b/d.  

US crude oil imports averaged 6.32 million b/d for the week, down 545,000 b/d from the previous week. Crude oil 

exports increased by 1.28 million b/d during the week, reducing crude net imports by 1.83 million b/d. The jump in 

crude exports is somehow confusing given that the hurricane led to temporary shutdowns and vessel traffic 

restrictions at Texas and Louisiana exporting ports. The increase might be a precautionary measure by exporters to 

mitigate potential hurricane-related damages. Notably, 5 Very Large Crude Carriers (VLCCs) were partially loaded at 

these export terminals, up from 4 the prior week. And a VLCC that partially loaded is set to depart for China, 

following two consecutive weeks of no exports to the country.  

The slump in crude net imports overmatched lower refinery crude inputs, lowering US commercial crude oil 

inventories by 1.63 million bbl from the previous week. This compared with analysts' expectations for a 500,000 

million-bbl draw in a Reuters poll. At 417.5 million bbl, US commercial crude oil inventories were about 4% below 

the 5-year average for this time of year and also at the lowest level in a year. Investors attributed the drawdown to 

Hurricane Francine, stated Bob Yawger, director of energy futures at Mizuho Bank. 

Meanwhile, fuel inventories continued to rise during the week. Total motor gasoline inventories increased by 69,000 

bbl from the previous week to 221.6 million bbl, slightly below the 5-year average. EIA data showed motor gasoline 

supplied increased to 8.78 million b/d during the week from 8.48 million b/d in the prior week. Distillate fuel 

inventories increased by 125,000 bbl to 125.15 million bbl, about 9% below the 5-year average. 

 

Over the last 4-week period, total products supplied averaged 20.3 million b/d, down 2.7% from the same period last 

year. Motor gasoline product supplied averaged 8.87 million b/d, up 1.1% from the same period last year. Distillate 

fuel product supplied averaged 3.8 million b/d over the past 4 weeks, down 0.9% from the same period last year. Jet 

fuel product supplied was 1.68 million b/d, down 1.4% compared with the same 4-week period last year.  

The US Federal Reserve reduced interest rates by a 0.5 percentage point, a more significant cut than anticipated. The 

central bank noted that job gains had decelerated, while inflation had fallen further towards its 2% target. Some 

analysts believed that additional dampening jobs data would likely push further interest rate cuts. 

The price for West Texas Intermediate (WTI) crude oil was $69.59/bbl on Sept. 13, 2024, $1.01 higher than a week 

ago, and $21.24 less than a year ago. 

 

According to EIA estimates, working gas in storage was 3,445 bcf as of Friday, Sept. 13, 2024, a net increase of 58 bcf 

from the previous week. Stocks were 194 bcf higher than last year at this time and 274 bcf above the 5-year average 

of 3,171 bcf.  

Conglin Xu 

Managing Editor-Economics, Oil & Gas Journal 
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Industry Statistics in Tables 
EIA Weekly Petroleum Statistics (Unit: 1,000 b/d; stocks: 1,000 bbl) 

Date 23-Aug 30-Aug 06-Sep 13-Sep Last Week Change 
US Crude Production 13,300 13,300 13,300 13,200 -100 
Refiner Inputs and Utilization      
Crude Oil Inputs 16,864 16,900 16,759 16,477 -282 
Gross Inputs 17,101 17,099 17,011 16,877 -134 
Operable Refinery Capacity 18,326 18,326 18,326 18,326 0 
Refinery Utilization 93.3 93.3 92.8 92.1 -0.7 
Refinery Production      
Gasoline Production 9,612 9,748 9,377 9,661 284 
Distillate Fuel Oil Production 5,002 5,169 5,209 5,056 -153 
Jet Fuel Production 1,940 1,828 1,842 1,854 12 
Residual Fuel Production 317 296 309 262 -47 
Propane/propylene Production 2,701 2,689 2,702 2,705 3 
Stocks      
Commercial Crude Stocks 425,183 418,310 419,143 417,513 -1,630 
SPR Crude Stocks 377,908 379,672 379,951 380,606 655 
Total US Crude Stocks 803,091 797,982 799,094 798,119 -975 
Gasoline Stocks 218,394 219,242 221,552 221,621 69 
Distillate Fuel Oil Stocks 123,086 122,715 125,023 125,148 125 
Jet Fuel Stocks 47,576 46,761 47,990 47,448 -542 
Residual Fuel Stocks 26,395 25,675 25,544 26,662 1,118 
Propane/propylene Stocks 93,069 95,690 96,817 99,107 2,290 
Fuel Ethanol Stocks 23,572 23,354 23,714 23,785 71 
Other Oil Stocks 320,953 318,472 319,402 321,285 1,883 
Total Products Stock 853,045 851,909 860,042 865,055 5,013 
Total Oil Stocks 1,656,136 1,649,891 1,659,136 1,663,174 4,038 
Total Commercial Oil Stocks 1,278,228 1,270,219 1,279,185 1,282,568 3,383 
Imports      
Crude Oil Imports 6,560 5,792 6,867 6,322 -545 
Gasoline Imports 867 655 643 467 -176 
Distillate Fuel Oil Imports 220 182 201 138 -63 
Jet Fuel Oil Imports 76 151 69 78 9 
Total Products Imports 1,960 1,811 1,976 1,643 -333 
Exports      
Crude Oil Exports 3,671 3,756 3,305 4,589 1,284 
Gasoline Exports 817 865 936 737 -199 
Distillate Fuel Oil Exports 1,361 1,407 1,523 1,378 -145 
Jet Fuel Oil Exports 169 333 239 272 33 
Residual Fuel Exports 139 139 116 142 26 
Propane/propylene Exports 1,619 1,664 1,833 1,849 16 
Total Products Exports 6,567 7,330 7,238 6,661 -577 
Net Imports      
Crude Oil Net Imports 2,889 2,036 3,562 1,733 -1,829 
Products Net Imports -4,607 -5,519 -5,262 -5,018 244 
Total Net Imports -1,718 -3,483 -1,699 -3,285 -1,586 
Product Supplied/Demand      
Gasoline Demand 9,307 8,938 8,478 8,776 298 
Distillate Fuel Oil Demand 3,822 3,997 3,558 3,798 240 
Jet Fuel Demand 1,740 1,763 1,497 1,737 240 
Residual Fuel Demand 307 403 236 130 -106 
Propane/propylene Demand 1,027 729 823 607 -216 
Total Product Demand 21,592 20,541 19,383 19,792 409 

Sources: EIA, OGJ 
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Commodity Prices 

 

Sources: EIA, OGJ 
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US Crude Production 

 

Sources: EIA, OGJ 
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US Oil Stocks 
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Sources: EIA, OGJ 
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Commercial Crude Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Gasoline Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Distillate Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Kerosene-Type Jet Fuel Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Residual Fuel Oil Stocks, Regional Details 

 

Sources: EIA, OGJ 
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Product Supplied 

 

Sources: EIA, OGJ 
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Refinery Runs, Regional Details 

 

Sources: EIA, OGJ 
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Refining Production 

 

Sources: EIA, OGJ 
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Oil Exports 
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Sources: EIA, OGJ 
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Oil Imports 
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Oil Net Imports 

 

Sources: EIA, OGJ 
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Working Gas in Underground Storage, Regional Details 

 

Sources: EIA, OGJ 
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Appendix 
1, 4 week ma: 4 week moving average 

2, Natural Gas Storage Regions:  

 East Region: Connecticut, Delaware, District of Columbia, Florida, Georgia, Massachusetts, Maryland, Maine, New 

Hampshire, New Jersey, New York, North Carolina, Ohio, Pennsylvania, Rhode Island, South Carolina, Vermont, 

Virginia, and West Virginia 

Midwest Region: Illinois, Indiana, Iowa, Kentucky, Michigan, Minnesota, Missouri, Tennessee, and Wisconsin 

Mountain Region: Arizona, Colorado, Idaho, Montana, Nebraska, New Mexico, Nevada, North Dakota, South Dakota, 

Utah, and Wyoming 

Pacific Region: California, Oregon, and Washington 

South Central Region: Alabama, Arkansas, Kansas, Louisiana, Mississippi, Oklahoma, and Texas 

Disclosures 
The content presented in this report relies on data sourced from deemed reliable channels. However, its accuracy is 

not guaranteed, and it should not be considered exhaustive. This report is exclusively intended for informational 

purposes and should not be used as the primary foundation for making investment decisions. 


